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Financial Operations of the United States Government 
During the Fiscal Year 1943 1/ 


Total budgetary expenditures of the Government 
during the fiscal year ended June 30, 1943 were $78,- 
179,000,000, or more than double the expenditures of 
$32,397,000,000 for the preceding year. 


Budgetary expenditures for war activities amounted 
to $72,109,000,000, or approximately 92 percent of all 
expenditures for the year, and nearly three times as 
much as the expenditures of $26,011,000,000 for this 
purpose in 1942. War expenditures represented approxi- 
mately 42 percent of the gross national product for the 
fiscal year 1943, as compared with approximately 20 
percent of the gross national product expended in the 
fiscal year 1942. 


Net revenue receipts for the fiscal year 1943 dia 


not increase in proportion to the increase in expendi- 
tures, but substantial gains in revenue were realized. 
Net receipts for 1943 were $22,282,000,000 as compared 
with net receipts of $12,799,000,000.in 1942, an in- 
crease of approximately 74 percent. 


The net deficit for the year was $55,897,000,000, 
as compared with the net deficit of $19,598,000,000 for 
1942. 

Table 1 shows receipts and expenditures for the 
fiscal years 1942 and 1943 and the increases or de- 
creases in 1943. 


Receipts 

Receipts for the fiscal year 1943, amounting to 
$23, 385,000,000, were the largest in the Government's 
history, exceeding those for 1942 by $9,717,000,000, of 
which the increase in income taxes accounted for §6,- 
133,000,000. In addition miacellaneous internal reve- 
nue increased $706,000,000; Social Security taxes in- 
creased $273,000,000; taxes upon carriers and their em- 
ployees increased $39,000,000; while customs receipts, 
reflecting a decrease in dutiable imports occasioned by 
the war, declined $65,000,000. Miscellaneous receipts 
increased $629,000,000, of which more than $450,000, 000 
represents the cash returned te the Treasury as a re- 
sult of renegotiations of war contracts by the War and 
Navy Departments and the United States Maritime Commis- 
sion. 


Total receipts for the fiscal year just ended were 
$1,167,000,000 less than the Budget estimate of January 
6, 1943. Because of the consideration of the pay-as- 
you-go tax legislation, a very much smaller than normal 
proportion of the income tax liabilities due in respect 
of calendar year 1942 incomes was paid in full in March 
of 1943. This does not necessarily represent a loss in 
revenue but has resulted principally in a deferment in 
collections which will be subsequently received. 


Expenditures 

The total Budgetary expenditures (excluding debt 
retirement) for the fiscal year 1943 amounted to $74,~- 
179,000,000, an increase of $45,782,000,000 compared 
with the previous fiscal year. Budgetary expenditures 
were $2,253,000,000 less than the amount estimated for 
the year in the Budget Message of January 6, 1943, of 
which $1,891,000,000 was on account of war activities. 


Expenditures for war activities increased by $46,~- 
098,000,000 in the year just ended, compared with the 


Vy Saeed wyen Shenenny Rasntenss seem otenes 0 Ay &, 1943. 

Figures have been revised in accordance with the policy fol- 

lowed in the “Treasury Bulletin" of making all calculations 
from unrounded figures. 





fiscal year 1942. Of this increase, expenditures by 
the War Department accounted for $28,215,000,000; Navy 
Department expenditures increased $12,309,000,000; ex- 
penditures of the United States Maritime Commission and 
War Shipping Administration reflected an increase of 
$2,819,000,000; expenditures by the Treasury and Agri- 
culture Departments for war purposes, principally pur- 
chases for Lend-Lease export, increased $1,996,000,000; 
while all other categories of war activities expendi- 
tures reflected a net increase of $760,000,000. 

General expenditures, which include most of the 
ordinary operations of the Government, showed a net de- 
crease of $391,000,000 in the fiscal year 1943 compared 
with 1942, although interest on the public debt in- 
creased by $546,000,000. A comparison of general ex- 
penditures reflects a net decrease of $851,000,000, 
after excluding interest on the public debt and making 
allowance for change in classification of National 
Youth Administration expenditures to war activities. 
The principal decreases in expenditures were Work Pro- 
jects Administration, $583,000,000; Civilian Conserva- 
tion Corps, $145,000,000; various activities under the 
Federal Works Agency, $93,000,000; Interior Department, 
reclamation projects, $23,000,000; Tennessee Valley 
Authority, $16,000,000; refunds of taxes and duties, 
$15,000,000; and Panama Canal, $7,000,000. There were 
very few categories of general expenditures in which 
there were increases during the fiscal year 1943. The 
increases in expenditures were Departmental, $47,000,- 
000; Veterans' Administration, $17,000,000; and river 
and harbor work and flood control, $11,000,000. 


Net expenditures under Revolving Funds increased 
$21,000,000 during-the fiscal year 1943, Farm Credit 
Administration activities accounting for an increase of 
$34,000,000 and Public Works Administration reflecting 
a decrease of $13,000,000. 


Transfers to trust accounts, etc., increased $54,- 
000,000 during the year just ended compared with the 
previous fiscal year, principally because of the in- 
creased amount transferred to the Railroad Retirement 
Account of $74,000,000 and the transfer to the National 
Service Life Insurance Fund which showed an increase of 
$29,000,000. An offsetting reduction of $56,000,000 
was effected under the food stamp program of the Agri- 
cultural Marketing Administration because of the termi- 
nation of that program during the year. 

There is shown below a comparison of the expendi- 
tures of the Government during the fiscal years 1942 
and 1943, other than those classified as “war activi- 
ties": 





Fiscal year 
Increase (+) 
1942 | 1943 jor decrease(-) 
(In millions of dollars) 











General expenditures: 
Interest on the 
public debt........ 1,260 | 1,808 +548 
ES eee 4,726) 3,787 -939 
Revolving funds.......... 18 4c +21 
Transfers to trust ac- 
OE, COB. cv ceccccvce 361 435 +54 
CE ohs-a6s need ooanewese 6,386| 6,070 -315 














Note: For further details see pages 14 and 15. 


In addition to direct Budgetary expenditures, dur- 
ing the fiscal year 1943, net payments for account of 
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Government agencies, etc., amounted to $2,194,000,000, 
including $658,000,000 representing net redemptions of 
obligations of Government corporations. The principal 
disbursements in this category were those of the Recon- 
struction Finance Corporation, which agency's net ex- 
penditures, other than those for redemption of its ob- 
ligations, amounted to §2,497,000,000, practically all 
of which was expended for war activities. The opera- 
tions of the Commodity Credit Corporation and the Home 
Owners' Loan Corporation resulted in nét collections 
for the year of $193 ,000,000, and $363,000,000, respec- 
tively. 

War activities expenditures were running at an an- 
nual rate of $46,000,000,000, at the close of the fis- 
cal year 1942 and had increased to an annual rate of 
nearly $90,000,000,000 at the close of the fiscal year 
1943. 

The monthly trend of defense and war expenditures 
during the fiscal yeare 1941, 1942 and 1943 ie shown in 
the following table: 

















Fiscal year 
— 1941 igke | 1943 
(In millions of dollars) 
Bea b06 Sh 84 RS 9 k ugg 
ph eC Pe orr ery. to 233 iin 4, ane 
September.............6- re 1,330 5,384 
OOCOBEP. 02 ccccssvovcces 311 1,537 7 
November........-.ss005 a 822 » ,oke 
December.......-.++.06. : 95 1,850 5,825 
ONS. i's cee twee eons 2,104 
a, eee TT ee 20 3°ao9 Bait 
WR isc cetera yies 769 7 
APPAL..-ccccccccccsvcece 782 3.28 6, 97% 
edo cap 6 Bede crgcnacn 3 ,092 
pa ee ee ee a3 33 829 q nes 
GOR. 5. 5.0.53 be aee Bese 6,301 26,011 72,109 














Note: For further details see page 14. 


Financing net deficit and other requirements 

Table 2 shows the sources which provided the funds 
to finanee the net deficit of $55,897,000,000, the ex- 
cess of expenditures of trust accounts and Government 
corporations, etc., of $1,861,000,000, and the increase 
in the general fund balance of $6,515,000,000, ora 
total of $64,274,000,000. 


The Public Debt : 

The gross public debt on June 30, 1943, amounted 
to $136,696,000,000 as compared with $72,422,000,000 on 
June 30, 1942, an increase of $64,274,000,000. of the 
increase in the public debt $6,515,000, 000 represents 
an increase in the general fund balance which is avail- 
able to meet expenditures in the next fiscal year. 


The computed rate of interest on the total 
interest-bearing public debt declined to a new low 
point. The average rate was 1.979 percent on June 30, 
1943, as compared with 2.285 percent on June 30, 1942. 

Table 3 shows the public debt as of June 30, 1942, 

and June 30, 1943, classified by character of issues. 
The amount of outstanding public issues increased $61,- 
288,000,000 during the year, and special issues in- 
creased $2,986; 000,000. 


Statutory Debt Limitation 


Under the Public Debt Act of 1943, the limitation 
on the general borrowing power under the Second Liberty 
Bond Act, as amended, was increased from $125,000,000,- 
000 to $210,000,000,000. As of June 30, 1943, the un- 
used borrowing authorization under the limitation was 





$69,531,000,000, as shown in the following statement: 





Total face amount which 
may be outstanding at 
ee OM PRP ARE COP SoC PRT eT ere $210,000,000,000 
Face amount outstanding 
as of June 30, 1943: 
Interest-bearing 
securities..... - $140,123, 337, 382 
Matured obliga- 
tions on which 
interest has 


c@ased........-. 132,396,425 
Debt beari 

interest (U. 5. 

savings stamps). 213, 349,935 





Total face amount 
of securities 
re. re eer a 140,469,083, 742 


Total amount of author- 
ization unused as of 


Sette BOL BBS Sakhe 6o ck abe oie Se £2,530, 916,258 


Note: For further detaile see page 31. 








The Guaranteed Debt 


The contingent liabilities of the Government on 
account of outstanding public issues of obligations of 
Government corporations and credit agencies, guaranteed 
as to principal and interest, decreased from $4,566,- 
000,000 on June 30, 1942, to $4,100,000,000 on June 30, 
1943, a decrease of $468,000,000. During this period 
the securities’ of Government: corporations and credit 
agencies, hela directly by the Treasury increased from 
$4,079,000,000 to §7,535,000,000, an increase of 
$3,456,000,000. The policy announced in October, 1941, 
under which the funds needed by Government corporations 
are provided by the Treasury, in lieu of having such 
corporations sell their obligations in the market, was 
continued during the fiscal year 1943. A statement of 
guaranteed obligations as of Jiine 30, 1942, and June 
30, 1943, appears in Table 4. 


Loans And Investments 

The Government's interest in the net assets (ex- 
cluding cash on deposit with the Treasurer of the 
United States) represented by loans, other investments 
and properties of Government corporations and credit 
agencies amounted to $12,797,000,000 as of May 31, 1943, 
as compared with §6,204,000,000 as of May 31, 1942, a 
net increase of ote 592,000,000. For further details 
see pages 65 and 66 


Treasury Financing Operations 

During the fiscal year 1943 public issues of 
Treasury certificates of indebtedness (regular series), 
Treasury notes, Treasury bonds and United States sav- 
ings bonds (including discount accrued during the year) 
aggregated $62,361,000,000 as compared with $22,886,- 
000,000 during 1942, as follows: 











Fiscal year 
1942 1943 
(In millions of dollars) 

Certificates of indebtedness.. 3,096 18,067 
Treasury notes...........seee 1,621 3,749 
Treasury savings notes (tax : 

OOPEOE) 5 6. coset So tnewhveips . 4,139 8,759 
Treasury bonds............+... - 7,949 19,890 
U. 8. savings bonds...... ehuee 6,062 11,916 
ee ge ee eeees wane 22,886 62,381 











Details of marketable issues of Treasury certifi- 
cates of indebtedness, Treasury notes, and Treasury 








bonds offered by the Treasury during the fiscal year 
1943, including refunding operations, may be found on 
page 35. 

The amount of Treasury bills outstanding increased 
from $2,508,000,000 on June 30, 1942 to $11, 864,000,000 
on June 30, 1943. 


The Treasury redeemed for cash seven Treasury 
issues amounting to $4,819,000,000 and paid off or re- 
funded four guaranteed issues of Government corpora- 
tions amounting to §$642,000,000, which matured or were 
called for redemption during the fiscal year 1943. For 
further details see page 35. 


Savings Bonds 

The program for the sale of United States savings 
bonds, which was greatly accelerated after the begin- 
ning of hostilities in December, 1941, has been con- 
tinued and developed in line with the Treasury's empha- 
sis on maximum sales of securities to individuals. On 
June 30, 1943 the current redemption value of United 
States savings bonds outstanding amounted to $21,256,- 
000,000. Sales of savings bonds during the fiscal year 


pee es metre ec ne pn 


1943 totaled $11,789,000,000 and redemptions totaled 
$648,000,000. For detailed information on the sales of 
United States savings bonds by series, by denominations 
gnd by States, see pages 37-42. For additional infor- 
mation on redemptions by series see pages 37-38. 


Savings Stamps 

Under section 5 of the Public Debt Act of 1942, 
approved March 26, 1942, the Treasury assumed the lia- 
bility of the Postal Savings System for $194,759,000 of 
postal savings stamps outstanding at the close of busi- 
nese September 30, 1942. The Postal Savings System 
thereupon discontinued the issuance of postal savings 
stamps and thereafter United States savings stampe were 
iseued by the Treasury as a public debt obligation of 
the United States. Total sales of such stamps by the 
Treasury during the balance of the fiscal year 1943 
amounted to $410,000,000, while redemptions of stamps 
amounted to $391,000,000, of which about 86 percent 
were in exchange for savings bonds. For additional in- 
formation on sales of savings stamps by denominations 
and by States and on redemptions, see pages 43-44, 
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Table 1.- Receipts and Expenditures, Fiscal Years 1042 and 1943 
(In millions of dollars) 
age | 1949 | Decrease (=) i9he | 1963 pecrenes ©) 
Receipts: Expenditures (continued): 
Internal revenue: War activities: 
en RL rae i War Department................. -+| 14,203 |u2,3a7 | +28,225 
eour ie ’ 1 B83 Navy _Degartnent. - esecee eee 580 (20,888 | +12,309 
Social seourity taxes............. ,016/ 1, +273 4 ng =e EN 296 oats rset tt 
Neenah BP Ea +39 Federal Security Agenoy...-......| 131] “15 “a5 
Railroad unemployment insurance Poderal Works Agency.........--.- 62) 2 #20 
COMEPADUTLONG........cceseeseeeses 8 10 #2 See Eeoectie MPosecescess 297 + pt 
an TEETER eaves Oa Gaited Bates Mari tine Gomsission| $29] 2,776 | +1,8h6 
- War Shi — a eieconsennaneaet 132] 1,105 +973 
Total receipts.............. cseeeeee | 13,668] 23,385 +9,717 MMT, «coc < c's cc once “8 200 ho ot 
Deduct net appropriations to Fed- Gia chike dacedcescce sietumcanel 382 795 +413 
eral old-age and survivors insur- 
ance fuse dunt. Seedoccceccesecser 869; 1,103 +234 ae wer ay expendi tares| 26,011 |72, 109 +46,098 
ed Ra ccontoe es code ocedie nine 22,2 he Revelving funts (net): 
" “os 2139 be Fa Farm Credit Administration...... q 41 | +54 
Expenditures: Public Works Administration...... 1 ll -13 
General: Total revolving funds (net).. 18 4o +21 
Departmental (not otherwise Transfers to trust accounts, etc.: 
PL. SEE se eeeeeees 685 732 +47 “rat Soemoting, Semiate- 
on (surplus o ty 
Agricultural Conservation and De rodetesditeetodedeneee 126 71 -56 
Adjustment Administration.... 786 1% -21 Fea contribution to District. 
wie 190 -21 don: sa (United States 6 6 
er ur e@eseeeeeeeeeeeeeeeneeereneee = 
Civilian a Corps.... 16 16 a Government employees' retirement 
Sested Seourity Board.......... 4 a = = d tion Be, (ensees States share).... 103 107 +4 
Coc ererccceceseceseesecese - jatio service life insurance 
Federal Works Agency: meeeeebeoeseoesoeacee eoececece 1 +2 
Work Projects Administration... 882 723 -5& Rai iroed retirement account..... 141 ots +7 
site Renmesbasncncess0esesese 242 1 -9 Railroad unenplegnen’ insurance | 
Depar adminis on fund transfers 
Reclamation. projects.........+. 2 -2 to unemployment trust fund 
Betton) Housing Agenoy.........+> 3 : - (aot Oot. 10, 1940).........00e 4 6 +2 
Post Office Departee Total transfers to trust 
a, gafiotener): seescssensacsecess s 15 2 MOCOUNES, OFC... 2. ce ceeeececes 361 435 +54 
roa irement baabenes - 
mo heed, ny heerrenetl 191 201 +11 tal expenditures (excluding 
Tennessee Valley Authority....... 127 111 pa public debt retirements).........| 32,397/78,179 +45, 782 
"To : the publ deb 1,260] 1,808 +548 
nterest on the public debt.... i . 
Refunds of t 4 duties.... -1 
venus? Eetaiaieion. seen. ss 5 41 Net budget deficit........... seseeese| 19,598 |55,897 | +36,300 
Total general expenditures....... -391 
Note: Information by months and prior fiscal years may be found Source: Daily Treasury Statements. 


on pages 14 and 15. 


Excess of credits, deduct. 





So 

















Table 2.- Means of Financing Cash Requirements 
During the Fiscal Year 1943 


(In millions of dollars) 


BLE CONE LATE PROG 








Cash requirements: 








Net deficit, excluding debt retirements........cceeesesccccesccene Phew se towne nectesseene PPreeETrTErrrrerrrrrrrrrr rir Ts 55,897 
Excess of receipts (-) or expenditures (+) in: 

Checking accounts of Government ere 

GOOG in. 5 5c ck bs 6h 0 din dds abenesdh ss oCkn dod acvesespccecccceccccce ccrsccvecs pccccsesstes ooceccccccoccoce +1, 

Sales and redemptions of “obligations in the market (net)...... eoeceeveccece Codecaesenctioveses evecccces 

Trust and other accounts. ......-ccccccccccccccvcccccvssseres WETTITITIT TIT TTT TTT ry - 
Increase in general fund balance........ccseseseccceveccccccees vingheens aves eeeccccrvestecennnspenscensons +6, Z 8,376 
SoRel POMP ONTNN 0.0. 20'6 cin de ccs sees ccctenessasssesecociocccsoce Likintntbas ei wine bhebe 6vstcdseceboneeendenabiusstaumude 64,274 

Means of financing: eee 

Public debt receipts (net) from: 1/ 

oa. and cighh bh GERM aa eestAee ta cbcecceeee cesta’ bseeniddd Ge 0000900 6beewssdndk ela ameeaihS 61,288 

Special issues......... Sighadipaeaa de daea as RD Sab oes nedpweaie® eeaweeoee os baaswuanes® 006.no6 ose eb esa abihesneones 2,986 

Total. cccccveyoccvccsccces PPerrrrrerrrrrerrrre rrr eerrrerrre yh $0060’ 06'0R00.0500 0.0 Coc cccrccccceseeseccceescescocees heh 





Source: 


Daily Treasury Statements. 
V/ 


Consist of public debt receipts from matured and unmatured obligations. 


Table 3.- Statement of the Public Debt Outstanding 
June 30, 1942 and 1943 


(In millions of dollars) 

















J J 
mngyg° | 705,30" | change 
Interest-bearing debt: 
Public issues: 
Marketable issues 
NN NMS cad dvb nidteis cles op sew a eas ee G ise kitid 0s CRERLE CELI TRS Ue dekh hee Pe 2,508 11,864 $9» 396 
i as as cntbegbacnéeescetses pusmanaknt os 27996 16,561 +13, 466 
Treasury notes........... SR eM as anaes Sabo RAR bees RA Cad ods 60d SOON Pe » 689 9,168 $2,479 
SEES TO, FIT CORON re Ce psawune as team KaNdeeheneebes 38,085 57,520 +19, 43 
Ss Sls aod aatdan 5 CUA Wdne eu neg hb eee ue oe 6640000050 Mike's aga kawbiea ht ies gies badbunt 1 196 be 
RO iin cc cd ddaWaddes oddnacss cddensteresans ORNENAL sacle sbante 50, 7310 | +40,736 
Non-marketable issues 
ip ee IE NG, Bak fita8 dc hn da RECO do nk ache ro cqecbdacsencbovdsdeecccsaeacee dle os kebas 10,188 21,256 +11,066 
Treasury notes - tax series.. ‘ 3,015 ati <3983 
Treasury notes - savings seri ° +6 
Adjusted service bonds.. 229 222 
Depositary bonds...... Sana 226 +1 
Total non-marketable 188UeC6.....ceeceeseceseeesees 00-64 00 0ae0a 060 ecevee cecccecccecsese eee + 
Total public issues......... Cendiehs Ased RRR Anche oe an hess Bag sedan beeesenueesan oseesaee 083 124,509 ° 
Waetbak: SON < 666i neds neaneiesve Bete tag PEM Es alesis b aes eae uN Aid Gs eu asap eRe 1.885 10,8 $21986 
Total interest-bearing debt.......... PTT TUT ETT Tere TELE ETTTTT ELE Tiere eccccccccceccecese 71,9 138500 +63,412 
Matured debt on which interest has ceased....... DER lak se ns 6486 teaebenaeks $asendussabencbaaen 98 141 +42 
Debt bearing no interest..........ceeeeeeeeees CN NCde FADSOS0s Soscrcesesersecsesoers Cescoceeccsecsses 1,17 +820 
Total public debt outstanding............ Snentaemad hall adedcietoao's bie areecedes spebeasd odesataue 72,422 236,696 _ +64, 274 
——————— 
Note: For further details see page 28. 
Source: Daily Treasury Stateménts. 


Less than $500,000 




















Table 4.- Statement of Obligations Guaranteed by the United States a 


June 30, 19042 and 1943 


(In nitions of dollars) 























19he 1943 puawense {*} 
Public issues: 
Commodity Credit Corporation............+++ St Pe a ree SbGN bab elbnacusadeds one eaves 701 4go -221 
Federal Farm Mortgage Corporation...... Ae RON h idih ne 6 6.06-658's 5 cree ee bees ct védn ewe oeks ones guy 932 -12 
Federal Housing Administration.......cceecseccseeeee seeereecseereseeseresseee ecccecccccese eee 21 2 +2 
Federal Public Housing Authority.........ceceeccesccencecceccecces aie dwmib'e mal seabeeen eebeuaue i 11 * 
Home Owners' Loan Corporation.......cesecccccccesecesssssssesesese ooo obepecceseseccesseoes 1, 1,592 -2' 
Reconstruction Finance Corporation......sseceseccecscsssseseees eeccceccecccoes occcccececcceces 1,220 1,0 -20 
Total public issues............ ae | irae SPATE p ER IORIE Carne ered eer, Steen, Bey eee pk end 4,568 4,100 468 
Issues held by the Treasury: “ 
Commodity Credit Corporation..........+2+eeeee- Wee Beat cans s.c ud Chae eae eee hbaneseedenee sateen 4oo 1,950 +1, 590 
Federal Fara Mortgage NSE RESELL DE IEE PROT Le TO CLE Ee avacgees 26 - - 3 
Federal Public Housing Authority........cesesseessesescenees eae en waeeee +6 sceecge bandon 2 26 > 
Home Owners' Loan Corporation........ceceeccecceseessvsrencccececse $606 0060 66% corccccvccecccocge 2 ~333 
Reconstruction Finance Corporation.....ccececseeccscssnccrersneesseesesesssssseseee scceccccces 2, 5,033 +2, 
Tennessee Valley Authority.......:cccceeeercsereeverersersereeece nee sees 6e6 cobeesecsees reer ry 57 57 - 
Total issues held by the Treasury.......++sseeeseeee pcpoccserenslbes OS esecvesscovcconses eocccee 4,079 1.938 +3, 456 
Total guaranteed obligations..........sssseeceeeeereeeeesenercersrsceesees oc ccccescccccccocessonee 8,047 11, 2 +2,988 
Note: This statement consists of matured and unmatured obligations. 


For information on unmatured obligations outstanding at end 
of current and prior fiscal years, see page 28. 

Daily Treasury Statements. 

Less than $500,000 


Source: 
+ 






































SUMMARY OF FISCAL STATISTICS 
















































































Budget Receipts and Expenditures 
(Im millions ef dollars) 
Complete fiscal years, 1940 to 194% 
Actual Eetinated }/ Change 
Actual ws 
t 
1940 1942 1ghe 1gh3 1g poy cottaases 
1943 1/ igs 2/ 
Receipts: 
Internal revenue: 
Income and profits taxes Z/..sscecceseeees 2,125 3.470 7,960 16,094 27,645 +8,133 +11, 551 
Baployment taxee....ssccsecccccccecseseces 833 925 1,186 1,498 1,971 +312 +473 
Miscellaneous internal revenue 3/.......++ 2.345 2.967 3,847 4,553 4,936 +706 +383 
Customs... cccccccccsecesccsscsececeseceseces yg 392 389 324 204 65 =-120 
ae BER ina cds caddnincecbetecssescseee 273 515 286 916 &/ 651 +631 3-265 
Total receipte.ccccccscccesccccsccsccccscccs 5.925 8,269 13,668 23,385 35,407 *9,717 +12,022 
Less: 
Amounts transferred to Federal Old-Age 
and Survivors Insurance Trust Fund 5/... 538 661 869 1,103 1,525 +234 +422 
Post-war credits for excess profits tax, 
Wictory tax, OtCrccccccccssccceevecscses - - os 7 800 - #800 
Het receiptes..sscccecccccccccccccesecsccces 5.387 7,607 12,799 22,282 33,0681 +9, 483 +10, 799 
Bxpenditures: 6/ 
War activities: 
War Department. .sccccccccsscssscccsccccces 667 3,678 14,070 42,265 62,000 26.195 +19,735 
avy Department. .ccccccccccccccccccesececs 891 2,313 8,560 20,888 22,000 #12,309 1,112 
Miscellaneous war activitios......ssscsees 99 3210 3,362 8,955 13,000 +5594 +4 ,045 
Total war activitios...ccssssecccecccccees 1,67 6,301 26,011 72,109 97,000 +46 ,098 +24, 891 
Veterans’ Administration J/....ssescccsscees 557 563 556 602 885 +47 +283 
PUALe Weed Bfecccccccccccccccecccccocescce 950 738 680 543 403 137 140 
ALG to agriculture 9/.ccccccscccscccsccceees 1,559 937 10/ 1,225 1,163 1,015 -61 “14g 
Social Security program 11/...+.sccceceseees 513 588 659 735 786 +76 +51 
Direct and work relief: 
Work Projects Administration and 
Hational Youth Administration }2/....... 1,572 1,37% 970 299 - $n -299 
Federal Bnergency Relief Administration 
and Civil Works Administration........+¢ 1 ~ - - - - - 
Civilian Conservation Corps.....sccsescscecs 283 257 163 18 - “145 -18 
Interest on the public debt.......cccccesece 1,041 1,122 1,260 1,806 3,000 +5ug +1,192 
Other 23/.ccccccccccccccccccccccsevccccccccs 866 sul 873 901 1,035 *29 +134 
Total expenditures 6/...+.-..ssecccseseesees 8.998 12,711 32.397 78,179 104,124 +45, 782 +25 945 
Bot budget deficit 6/....sssccscccsecccveceece 3,612 5,103 19,596 55,897 Tl 043 +36, 300 #15,146 
Source: Daily Treasury Statements, except as noted. sf Includes Public Works transactions classified as Revolving Funds 
Estimates are those shown in the 1944 Budget. ‘They do not give con- (net). 


sideration to increased income tax receipts under the Current Tax gy Includes Aid te agriculture transactions classified as Revolving 





Payment Act of 1943. 


Punds (net); expenditures of the Department of Agriculture classi- 


2/ Includes unjust enrichment tax and victory tax. fied as Departmental in the Daily Treasury Statement; and Agricul- 

3/ Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- tural Marketing Administration transactions classified as trans- 
turers' and retailers’ excise taxes, and estate taxes. fers to trust accounts, etc. 

4/ Includes approximately $450 millions of deposits by War Department, 10/ Represents ress expenditures of $1,252 millions less repayments of 
avy Department, and U, S. Maritime Commission as excessive profits U, S. investments in capital funds aggregating $315 millions. 
on renegotiation of war contracts, and $10 millions representing 11/ Includes expenditures classified as transfers to trust accounts, etc. 
repayment of amounts paid to Commodity Credit Corporation for capi- for the Railroad Retirement Account and the Railroad Unemployment 
tal impairment. Insurance Administration Fund. Excludes expenditures made by Office 

5/ Yor explanations, see tables in next chapter on Social Security pre- for Bmergency Management, War Manpower Commission (U, 3. Employment 
eran. Service) unfer authority ef the Social Security Act. 

6/ Excludes expenditures for public debt retirements which are change- 12/ Begining July 1942 expenditures for National Youth Administration 
abdle to the sinking fund, etc. under special provisions of lay. are shown under War activities. 

L/ Includes expenditures classified as transfers te trust accounts, 13/ Includes departmental expenditures not otherwise classified and ex- 


etc., for the Adjusted Service Certificate Fund and the National 
Service Life Insurance Fund. 


penditvres classified as transfers to trust accounts, etc., for Gov- 
ernment employee retirement and insurance funds. 








Public Debt and Guaranteed Obligations Outstanding 


(In millions of dollars) 



























































Bnd of fiscal years, 1940 to 1944 
Actual Botimated 3/ Coange 
June 30 June 30, June 30 June 30, June duns Sn the June 30, 1943 
1940 1941 19h2 1943 1g” | ee Jovust | te eotinated 
June 30, 1943 | Jane 30, 1g 
Securities issued by the United States 
Interest-dearing debdt: 
Public issues: ak s.n0 tts 
, 37.713 50, 573 ° ° 

516 4,555 _ 13,520 29,200 i “15.30 yo 

37,602 2, 267 64.083 124,509 +60 426 2/ 

4,775 6,120 7,885 10,871 a +2.986 2/ 

42,376 48, 387 71,9668 135,380 2/ +63, 412 2/ 
591 57% Woy 1,316 2/ +862 fl 

42,966 46,961 12,422 136 696 210, 549 +64, 274 +73,853 
5,498 6,360 4, 549 4.035 y “535 y 

5,498 6,360 a] 4,092 / 457 2/ 

31 1 20 8 2/ 11 2/ 

5.529 6,370 4, 566 4,100 1,206 ~468 -2,594 

SSS ——SSS__ — ———SSS==_=___ 

8,406 | _ 55,332. | __16,902_ | __10.796 | __2u2,755_ | 63,905 | _+70,050_ 




















Source: Daily Treasury Statement, except as noted. Details not available. 
1/ Based upon estimates as shown in the 1944 Budget. Estimates do Excludes guaranteed securities which were sold directly to the 
not give consideration to increased income tax receipts under the Treasury. 


Current Tax Payment Act of 1943, 


Means of Financing Cash Requirements 
(In millions of dollars) 





















































Complete fiecal years, 1940 to 194% 
Actual Eotinated 1/ 
1940 1942 ighe 1943 1guy 
Amount required to be financéd: 
Wet budget deficit 2/......cccssscececeees 3,612 5,103 19, 596 55.697 71, O43 
Net increase in General Fund delance...... - The 358 6,515 - 
Net expenditures in trust accounts, 
increment on gold, etc. 3/......sssseee- - 14g 3,506 1,861 4, 739 
Totel amount required to be financed...... 3,622 5,994 23,461 64,274 15,782 
Means of financing: 
Increase in public debt.......cscceseeeces 2,528 5.99% 23,461 64.27% 75,719 
Net decrease in General Fund balance...... oo - - - 63 
Net receipts in trust accounts, 
increment on gold, etc. 3/........00- ice 136 - ~ ow = 
Total emount financed........ petedbedbeeds 3.612 5.99% 23,462 64,278 15, 782 
Source: Daily Treasury Statements, except as noted. to the sinking fund, etc. under special provisions of law. 
1/ Based upon estimates as shown in the 1944 Budget. Estimates do 3/ Comprises trust accounts, checking accounts of Government agen- 
not give consideration to increased income tax receipts under the cies, etc., increment on gold, seigniorage on silver, and siscel- 
Current Tax Payment Act of 1943. laneous funds and accounts. Increment on gold excludes expendi- 


2/ Excludes amounts for public debt retirements which are chargeable tures for national bank note retirenents. 











RECEIPTS AND EXPENDITURES 
AND 
APPROPRIATIONS 











a = ax: ea a > as sss eee wi = a ee eed ~ fae asa : 
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Appropriations and Net Contract Authorizations for the War Activities Program 
-As of June 30, 1043-Y 





















































nh Title of act Appropriations Sessa af 
76th Congress, Third Session 
Mer. 25, 1940 she Treasury Departaent Appropriation Act, 19%1.........-ceceeceeecseescceeseeses . a - 
Apr. 18, 1940 PS.) Independent Appropriation Act, 1941........cesceseeceescerccceseesces Bes - 
May 14, 1940 508 Department Appropriation Act, 1941 (Title IIZ).......0-sseeseereeeees 2,488,000 - 
June 11, 1940 = Department Appropriation Act, 194)... ...ssccccceecceecccecseecces ° 1, 171,136 - 
Jane 13, 1940 Military Appropriation Act, 1941.......-..-..-ccscececceeeceeececesesesesoens 1,499,323, ~ 
Jane 18, 1940 re) DOD, Mico ce aks dathnnc soceenseesanesos ake ~ 
June 24, 1940 & Wer Civil ation Act, 1941.......-ceccsees coccceccocccccese 1! 000 - 
June 26, 1940 Civil Activities National Defense Appropriation Act, 1941.......sceeeeees pees 1, 474,901,057 - 
June 26, 1940 68 3/ | Emergency Belief Act, 1941 (refugee relief).........-cecceseees 50,000,000 - 
June 27, 1940 668 Second Deficiency det, 1940....... hivaeenss bi. 44 cnnaaipesuinih aniae 17,656,900 - 
daly 18, 1940 94 3/ | Public Resolution ( Imeurance Fund)... ......00+ cscs ccccccccescess ecee 40,000,000 - 
Sept. 2 1940 781 Second Supplemental National Defense Appropriation Act, 1941.........s0++ess- 2,497,016, 392 - 
Sept.24, 1940 99 3/ | Public Resolution (Var Department - military poste ani acquisition of land).. 338,265,908 ~ 
= y ~ cae First Supplemental ot sta Appro ery - " St Ks beste Te ant ooo “ 
. s ation Pe >) Seprerrrerrrr rier ty S21, - 
Oct. i 1940 106 3/ | Public Resolution (national defense ae 0060 8c eehese sébeerecetouoccéoesoese 75,000,000 - 
Total, 76th Congress, Third Session...........-.cscccescececccceveccesesecens $ 8,994,015,828 - 
Tith Congress, First Session 
Fed. 6, 1942 : Joint Resolution (emergency ship construction).........+-ssscccecesccecceeees $ 313,500,000 ~ 
Fed. 13, 1942 Joint Resolution (clothing and equipage - War Department)......--..---+eseees 179,000,000 - 
Mar. 1941 9 Urgent Deficiency Om £66, IGA... cvcccecceicesosccsccccccccscscces OT ~ 
Mar. 1942 13 Defense Appropriation Act, 1941 1,376, 46%, ~ 
Mar. 1942 3 7,000,000,000 ad 
Apr. 194. 25 . x8 
Apr. - 19h 28 2; 90, 000 ad 
Apr. 1941 2 2, 293,227,920 - 
= A os — 750 * 
May 1g 3 168, 556,000 - 
May igh 88 iio iso “ 
June 28, 1942 Be 129,227,750 - 
June 28, 1941 2,035, - 
Jane 30, 1941 13 ° 10,364,821, 62% - 
Jaly 1, 19% Security 166, - 
July 3, 1982 4 Second Deficiency on Act, 1941..... ovccceocs Pecccdcccccocccescesce 998,894, - 
aug. 25, 1942 7 First Supplemental onal Defense Appropriation Act, 1942.........seeesee- ‘ 6,580,012, - 
Oct. 28, 1942 262 Second Supplemental National Defense Appropriation Act, 1942: s 
ee ere niscapssapsescpetensecdonssddvcsccccccsers cece 5,985, 000,000 $600,000,000 4/ 
UNM U LUG bad SiGe Sau Wi css <i%cs0ssbs0e6sesase béncdesocssceces suai 199,005, 585 - 
Dec. 17, 1942 353 Supplemental National Defense Appropriation Act, 1942.........-seeesess 9,112,021, 947 60,000,000 r 
Dec. 23, 1942 37 Joint Resolution (War, Philippine relief, and defense housing)...........++++ 510, 000, 000 : ~ 
Total, 77th Congress, First Session............ssscecseseececcsecseccsreceees $ 49,396,437, 450 $ 660,000,000 r 
T7th Congress, Second Session 
Jan. 30, 422 Fourth Supplemental National Defense Appropriation Act, 1942..........-s+se0+ $ 12, 47% ~ 
Fed. i ~ 5) Appropriation Act, 1983 5/..........e-cecceseeecees ie Sjancpesue sheadols ee aks $2,4%00,000,000 r 6/ 
Fed. 12, 1942 iz Joint Resolution (financial aid to China)...........sssecececccsecererscesees 000, 000 - 
Fed. 21, 1942 Marst seticttate, Messertatien. S06. in. scab debbocstpsabsaees tochooeat ones 135,203,322 : - 
Mer. 5, 1942 y Mfth L Defense Appropriation Act, 1942..........+..see0e NS ae 96,149,162 r 
Apr. 28, 1942 527 Ver en Bla MBs csicccecccceseceedecovccsssenees . - 
Apr. 28, 1942 528 Sixth Defense > ees BOB WRB cccccsscnccccses 18,932,124, 09, 40,400,000 
Jane 5, 1942 22 Joint Resolution (War Risk Insurance Pund).........-.0-seeececeeescce dcececes 210,000,000 - 
June 19, 1942 Joint Resolution (education and training)....... 9dsededentddcddedocsesoons eee 9,500,000 - 
June 23, 1942 626 Seventh Supplemental National Defense Appropriation Act, 1942 J/.....-....00- 655, 07%, 740 . 150,000,000 r 
June 27, 1942 4 Independent Offices Appropriation Act, IONS. cccccecccdccccoccscccccaceccseees 1, 612,004 90,000,000 
July 2, 1942 Justice, State and Commerce Departments ation Act, 1943........s.c00 +908, 180 ~ 
Jaly 2, 1942 oe Interior ation Act, 1943...... be chanemlanansensteceanees 8,977,370 - 
July 2, 1942 Public Lew (Federal Agency - public romds)........cccsscecscccsceecvees - 35,000,000 r 
Jaly 2, 1942 nT labor - Federal Security Appropriation Act, 1943......--.eseescees ya 726, ~ 
Jaly 2, 1942 ous Second Deficiency Appropriation Act, 1942. ......+.-sessewecccecsees bee 10,415, - 
July 2, 1942 che ‘Military Appropriation Act, 1943....-....---+ssesesseceececeeserceseeees quis 42,820,003, ~ 
daly os tone -. |e Suppleasntal E.Senneh Seatennh Seteecs poate ro es ies A esbcashonckiie 1 hs’ 230.990 M 
on Act, 1983.....csecceeceee oe 7 - 
Oct. ae 1942 bs "| Second Supplemental National Defense Appropriation Act, 1943 §/........ssse0. Sea 7,103, 522,201 r 6/ 
Total, 77th Congress, Second Session............scs-ssereeeeeeeeseeeeeees sees | $139,736, 203,988 $9,917,071,383 r 




















(Continued on following page) 
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Appropriations and Net Contract Authorizations for the War Activities Program 


As of June 30, 1043-4/- (Continued) 




























































aiid in, Title of act Apprepriations PR ov 2/ 
78th Congress, First Session 
Mar. 2, 1943 3 Joint Resolution (Selective Service System)........ssseeeess peassnvebeaubnes $ 21,160,000 - 
Mar. 18, 1943 11 First Deficiency Appropriation Act, MPaesoroesccsooesss ehecvccccooscoccocs ° Me eo r $ 2.173.719.5555 
Mar. 31, 1943 20 Supplemental Naval Appropriation Act, 1943... eovccccosoccose eeeee 3,836,176,119 1000 ,000 r 
Apr. 29, 1943 us Joint Resolution (farm labor program).....-+..+-++e+++ Boobs ee cd0sesesesescee 26,100 ,000 - 
May 7, 1943 4 ae Resolution (Commerce Department - war training program).......++++++++ etn - 
June 2, 1943 War Department Civil Appropriation Act, 194%........++6 cecccccecscoccscoccce 1,457,896 ~ 
June 14, 1943 70 Defense Aid Supplemental Appropriation Act, eeseene beeeee asetaces eobossctes 6,273, 629,000 ~ 
June 26, 1943 90 Independent Offices Appropriation Act, 1944......cececcececeseeces eeesccese ° 2, 395-013.969 - 
June 26, 1943 92 Naval Appropriation Act, 19M4.......seeecsereeeees $eavecs ecccccccsovcccccee ° 27.637,220,198 9/ 5, 489,000,000 6/ 
Total, 78th Congress, First Session...........+++ énebkdeseeoes boaeaed piaceee $ 43,258,211, 768 $ 7.712, 719,545 
Pending 10/ 
Department of Agriculture Appropriation Bill, 194.......se.ssseeees coccccce % 38,048 ,000 = 
Interior Department Appropriation Bill, 1944........cecccccseseseceess ° 31-9.873 © 
Justice, State and Commerce Departments Appropriation “pul, — 67,635,000 - 
Labor - Federal Security Appropriation Bill, 194% Rares - 
Military Appropriation Bill, 19W¥.......sscsescsccecseccvcevceecs éee 59,034,839.673 ~ 
Second Deficiency Appropriation Bill, 1943.. eedbee 1,210,170 - 
Urgent Deficiency Appropriation Bill, 1943.... cocccces 32.979, 600 - 
National War Agencies Appropriation Bill, > gh, neeaneee 2,936, 215.033 $ 18,000,000 
Total pending, 78th Congress, Pirst Session.......+.++++ pdsddootesesonebooes $ 62,482, 552,351 $ 18,000,000 
Summary 
Total, 76th Congress, Third Session........... sbcescess gesbadecdebecsecesece $ 8,994,015, 826 - 
Total, 77th Congress, First Session......... euaeds sdbbabecddococscoccccccess 49, 396.437,450 $ 660,000,000 r 
Total, 77th Congress, Second Session.........sscssccssccecccssecscecs ecocece 139. 736,203,968 9,917,071, 383 r 
Total, 78th Congress, First Session............- piteeesocens pivebedbsctsiccs 43,258,211, 766 7.712, 719,545 
Permanent appropriations and net transfers from other than war activities 
appropriations 11/......ssseccececsccccecescceseseces cocccecccceccece eocce 103, 343,523 - 
Potal approved...ccccccccccscccccccccccccccccccccess bacccsoes Mihebendondene $261 , 488,212, 558 $18,289, 790,928 
Total pending, 78th Congress, First Session......e.sesessers CcoeFeccossovese 62,482,552, 351 18,000 ,000 
Liquidations of 1940 and prior contract authorisations.....cscccssseessveees 467,872,846 - 
Total approved and pendings....+-seseesesees pesdebbassbbcedtctvactacbensoees $303 , 502, 892,063 $18 , 307,790,928 
r Revised. JY/ Includes $650,000 for the fiscal 1941 and $209,440,000 for 
1/ Consists of appropriations and net contract authorisations available the fiscal year 1943, of which ,000 was made immediately 


Ge = 


iw 


on and after July 1, 1940. Excludes: 
Reconstruction Finance Corporation and its subsidiaries for war 


purposes, and (2) 


1940 available for expenditure in the fiscal year 1941. 
Contract authorisations have been reduced by later appropriations 
which were earmarked in authorising acte for this purpose. 


(1) authorisations of the available. 


Includes $7,851,460 appropriated for the fiscal year 1 


942. 
balances of appropriations on June 30, ¥ Includes $30,000,000 for the fiscal year 1942 and $172,439,000 


for the fiscal year 1943. 


In addition, $7,524,120,000 is made 
immediately available and $10,234,194,400 is included for the 
liquidation of prior contract authorizations. 


Public resolution number. 10/ Pending appropriations, as used herein, represent war legislation 


Represents the net amount of contractual authority that the Presi- 


dent may authorise the head of any department or agency of the . 
Government to enter into for the procurement of defense articles, 11/ Includes actual transfer of balances of the Bureau of Marine In- 


information or services for the government of any country whose de- 
fense the President deems vital to the defense of the United States. 
Includes $9,693,525,500 appropriated for the fiscal year 1942. 
Unappropriated contract authorizations for the naval expansion 
program are as follows: 











Date approved Public Law Mo. Amount 

Ted. BS 1942 G41 $ 2,400,000,000 r 
Oct. 26, 1942 763 (Betimated) 7,103,522,201 r 
June 26, 1943 92 (Estimated) 3,489,000,000 











$12,992,522,201 r 





epection and Navigation from the Depart: 

Guard, Navy, in the amount of $1,153,602 in accordance with Exrecu- 
tive Order 9083, dated February 28, 1942. 
$3,336,031 received as war contributions under authority of the 
Second War Powers Act and deposits of advance payments made by 
foreign governments to the Defense Aid Special Fund for the pre- 
curement of defense articles amounting to $36,124,858. 


reported from the Committee on Appropriations to the floor of the 


ment of Commerce to Coast 


Also includes 
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Budget Receipts and Expenditures 
Table 1.- Summary by Major Classifications 


(Im milliens ef dollars) 







































































Receipts Expenditures nes || Peblic 
Gross receipt Lees net anout franc? 
transferred te | Var ac- [Revolving |, cmt dudget Mn eset 
Federal Olé-Age| et Total General |tivities re accounts, |(“**!°** | cate 
Oastems | Other | and Survivors | receiptciiexpenditures| 4/ 5/ etc. Vv 8/ 
te | Insurance Trust g/ 
Fant 3/ 
313 |: 162 - 3,116 6,011 |%,908 sl | | 496 2,89 | 360 
343 i? 5% te 7.010 5.900 25 bar) ui en on 
Fld - +116 8, 666 935 900 n 1,820 ° 4 
220 265 5,029 8,177 “aa 204 608 3. 
359 208 387 Pty 4 7.239 [5s 1, 121 225 » & 
319 | 188 503 5.1 8,707 | 7,221 1, 92 187 3.58e 58 
349 273 Pa 5. 6,996 1-033 1, bp) 232 3. 4 
3m | ee pS Dd Od 
3m | os 1,103 2e,as2 || 78.179 |5.595 | 72.109] 0 ie ee) 
2 he 1 2,492 4,530 700 3,829 ° 1 2,037 1 
ou . a7 747 5,160 m3 bg . akg & M13 2 

MNgUstee..sseee: ; 22 26 209 587 5,215 w12 4, oak ° 19 4,628 ¢ 

September........ | 2.526 | 2,476 2 3 lz/ 1 2,527 5,932 ale 5.384 -3 5 3.40% hg 

October... eeeeee . = ia a 4 a 607 23 3 4o1 m7 a % He : 

eveabefescecce | 2tee | Bs a | t hCUf md Be | ss} & | 5 | S79) 2 

19"3-dasunay becseseece | - e 3 B 2 788 6.372 we 3.97 " be Her : 
avllincecs.cec. | SORE. Soe zij|a i se | T38 :Tae | 7 1 |} 2au7} os 

Mpril.sccccccess e +4 1,396 32 127 a — 7.466 439 6.97% 16 38 5,952 . 

PPerTTTiTitiit 1. 1, 12% 262 1. 7.435 328 7s bY 1 5.95 ° 

rR 4, 569 Want q 324 » 4,569 8,327 B46 We 10 1 3.7598 ° 

S Daily tr 7 Statements. $319 millions. Yor further details see "Treasury Bulletin" fer 

* Less $500,000. June 1943, page 9, footnote 11/. 

L/ ‘aclutes amounts for public debt retirement which are chargeable 11/ Receipts from capital stock and paid-in surplus reductions that 
to the sinking fund, etc. under special provisions ef law. are available to be reissued under existing law are not reflected 
Yor further @etails, see Table 2. under receipts, but rather are included as negative itens under 

of Yor explanation see tables which follow on the Social Security expenditures. During the fiscal year 1941, reductions in capital 
progras. in thie manner totaled $160 millions for general expenditures and 

u/ Yor further details, see Table 3. $155 millions for revolving funds. Vor further deteils see 
Tor further details, see Table 4. “freasury Bulletin" for June 1943, page 9, footnote ° 

y Tor further details, see Table 5. Also see footnotes 3/ asf 4/. 12/ Includes $16 millions in the fiscal year 1942 and millions in 
Total expenditures less net receipts. the month of September 1942 representing partial return of amounts 

8/ Represents expenditures fer public debt retirenents which are paid to the Commodity Credit Corporation for restoration of capi- 
chargeable to the sinking fund, etc. under special provisions tal impairment. 
of lew. / 13/ Includes approximately $450 millions deposited during the fiscal 

9/ Includesrecoveries of U. S. investments in capital funds totaling year by Var Department, Navy Departeeat and U. 5. Maritine 
$54 millions. Yor further details see “Treasury Bulletin" for Commission and covered in as reimbursements of excessive profits 


e 0). on renegotiated var contracts. 
10/ Includes recoveries of U. 8. tments in capital funds totaling 


Table 2.- Analysis of Receipts from Internal Revenue 


(Im millions ef dollars) 


















































Baploynent taxes 
Miscellaneous 
Social security taxes 3/ a wn internal ——— 
Vederal Tasuranc Federal Unemployment revenue 
Total | coatrivutions Act Tex Act (Railroad y — 
(Old-age insurance)|(Unempleyment insurance) retirement) 
~ - - bead 1,470 353 
“ - - - 1,657 521 
7 o - ad 2,010 Tl 
2353 194 58 ° 2,161 ° 
@ 51s = bo re . 
833 4 108 lal 26 2 
| 691 98 137 2,967 - 
1. 896 12 170 reed 
1,496 1,230 158 209 +553 pa 
we a 1 5 298 ~ 
ag 3 1 416 - 
a 22 8 1 362 - 
3 1, % 309 - 
ME a 3 1 3 - 
ous 9 8 - 
47 * 1 43 Bp bad 
| 4 : ay oe 
3 352 “ 
ws k. 3 he * “ 
: ~ 
ae Pe rH H an : 
5 b 3 4g 353 ad 
titled Federal Insurance Contributions Act and Federal Unemployment 
Tax Act represent collections under Titles VIII and IX, respeo- 
Yor further details, see chapter on Internal Revenue Statistics. tively, of the Social Security Act. 


victery tax. 4/ Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- 
For the peried prior to Septesbder 1939, the data in the colums en- turers’ and retailers’ excise taxes and estate tax. 
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Budget Receipts and Egpenditures - (Continued) 
Table 3.- Analysis @f General Expenditures 


(Im millions of dollars) 





















































Direct and work relief 
Veterans' Publi Aid to Social Vor! Yoderal 2 Civilian| Interest; Other Other 
Picea) year rover | Aétinte-| ‘Verte | SeFt- Security | sssisistretion and | Relief Adsintstra- | “O28eF-| on the | depart | general 
or month tration 2/ ¥ culture progres Hetienel Youth |tion and Civil Works vation | public | mental | expend- 
vy 8 FS | sentztstration 6/ | Administration 2/ | “7P* | “ | §/ i & 
ae eseedoocescsoccecooes a rt ra on - - At 4 ie pei] 3 i 
SEMIN | Sass | ge | 6b 366 3 1,264 ‘ts ue | he 258 
BEA cencasthoccesccescns . pe 581 803 988 1,896 -1 386 2 223 
Peiietabétnbdd<dnecs pabe ae 582 670 866 335 1,472 m 326 926 200 
oc isiseccecivacéeuss 7,221 557 900 1-3 M7 2,240 2 290 gui 3} 191 
Si irkelpkiactsccnch m +055 557 890 1, 2 1,572 2 283 1,042 22] 
WE. .ccvccccscccsccescce 2 553 725 1,006 10/ 1,374 - am 1,211 ae a 
BENE, os ch dguweceebeousabe 5.9 555 669 1,091 56 970 - 163 1,260 220 
Te cccdctavécedocvecoves 5,95 572 5u5 1,052 51 299 - 18 1,808 SRO 197 
Ec 0.0ce cénscavecs 700 47 57 5 12 61 - 7 390 46 fal 
Rs ieciictaeies 413 47 on 7% 80 - 7 35 4 1 
iabednies cuee 312 ~ 58 47 43 & © + 7 ua 2 
September........+++ ay 97 22 35 - 1 224 52 12 
GRE nccdncsesses 4Ol 49 59 67 aM 3 - ° 70 ks 16 
Howember.......eee0% is 47 3x 83 4o 28 - ® 28 45 11 
December....+.seeees 47 52 89 BM 28 - -18 353 49 22 
1943-January......eseee0s 2 47 111 56 4 - 2 oh 43 17 
February........ eeee ~ 48 és 11 26 19 - ° e 45 18 
GG sc idiacéncccecss 2 4g 4g 127 38 - ° 50 10 
AgPEL cccccccscccscs 439 4 35 101 60 1 - 21 89 F) 16 
PTYTTTITTT TT TTT 328 4g 22 85 3x 8 - ° 42 70 BLY 
Mids dobestsicadaaes B46 kg 42 58 15 3 e ° 609 4 27 
Source: Daily Treasury Statements. of Social Security Act. Yor further details, see tables which fol- 
* Less than $500,000. low on the Social Security progres. 
1/ Includes public works undertaken the Veterans’ Administration. 6/ Work Projects Administration was formerly Works Progress Adminis- 
2/ Does not include expenditures for (1) revolving funds or (2) trans- tration. Beginning with July 1942, expenditures for the National 
fers to trust accounts, etc. These are shown in Table 5. Youth Administration are shown in Table 4. 
3/ Includes public buildings, public highways (including forest roads . V/ Includes expenditures of the Reconstruction Finance Corporation for 
and trails), river and harbor work and flood control, Tennessee Val> relief through loans and grants to States, municipalities, etc. 
ley Authority, Federal Public Housing Authority (formerly U. 8. 8/ Bxcludes expenditures for the U. 8. Maritime Commission, depart- 
Housing Authority), reclamation projects and the Public Works Adnim mental expenditures under the Social Security program and the De- 
istration. Excludes certain expenditures for public works in con- partment of Agriculture departmental expenditures. 
nection with war activities by the Federal Yorks Agency, beginning 9/ Includes expenditures for the following: Office of Biémcation, and 
July 1941. Public Health Service of the Federal Security Agency; refunds of 
4/ Comprises Agricultural Conservation and Adjustment Administration, taxes and duties by the Treasury Department; Post Office Departuent 
Agricultural Marketing Administration, Commodity Credit Corporation, postal deficiencies; Federal Housing Administration; Treasury De- 
Pars Credit Administration, Federal Vara te Corporation, Fed- partment investments in Federal savings and loan associations; cer- 
eral land banks, Farm Security Administration, Farm Tenant Act, Bo~ tain expenditures of the Panama Canal; and capital stock of the 
ral Electrification Administration, and Department of Agriculture Federal Deposit Insurance Corporation, Home Owners' Loan Corpora- 
departmental expenditures. tion, Federal home loan banks, and Disaster Loan Corporation. 
5/ Includes railroad retirement and railroad unemployment activities 10/ Gross expenditures have been reduced $160 millions representing the 
and excludes expenditures made by Office for Emer, Management , repayment of capital funds by certain United States Government 
War Manpower Commission (U. 8. Employment Servies! under authority agencies. Yor details see footnotes to Table 1. 


Table 4.- Analysis of Expenditures for War Activities 
(Im millioms of dollars) 




































































| Miscellaneous war activities 
War Navy Total ™ United Other 
Total | Depart- | Depart-| siscel- —_- Federal! eg sory Treasury) States minies aid war 
ment ment | lansous | norers- | Seqrity, Works | sroncy | (adminis-| POrt- | Maritine | srsinig-| to activities 
me, | meme | Mew | Aoree| a/ | tzettve) | Set | Commteston! tratten [Mia seaee 3/ 
32 243 29 -10 - - ~ - - - -10 - - - 
ge | | ie | a 4 BRE is Sake ak Roe, ae ae Bae 
900 383 529 -12 - - - - - - -12 - - * 
929 78 Zh -6 - - - - - - 6 ~ - - 
1,029 32 1 - - - - - - 1 - - - 
1,206 673 as - - - - - - 4h ~ « - 
1,657 ee 99 - ~ . - - - 8 - - - 
evan | akcofo | arse | 3,360 ui el sf 3 | ae 92 | 132 | 200| 382 
72,109 ese 20,888 8.955| 2,011 1s3| 215| 608 52 | 1,201 2,776 | 1,105 | ho 795 
3.829 | 2,007 | 1,309 513 19 a 8 21 y 99 150 39 - BE 
4498} 2,862 | 1,10 28 12 26 4 1s - 4a 
4,684 | 2,875 1378 3 a 4 17 re) 4 133 211 Fo - 76 
5,384) 3,99] 2, 512 % 13 45 5 102 141 113 - 6 
482) 3,427] 1, 467 Ext a 17 4g 3 110 46 lll - 60 
2 | 3,538 | 1,476 2.283 433 16 15 50 2 1 27% 85 ° 6g 
5,825} 3,770) 1,380 67 21 6 19 50 5 83 275 127 - 88 
5.947} 4,053] 1.27% 620 18 17 17 us 3 95 332 E - 18 
Fthnd 3.239 | 2,002 528 1z 12 12 39 5 79 223 20 9 
TH | «3,985 | 2,053 705 17 . 17 55 5 103 285 103 20 98 
re] Sele] “wl Rl 8] Big) $| 8] S| 8] 3 
. . . 5 ™ 
ies 3,426 | 2,980 1,065 31s 4 33 70 5 117 315 11 - 86 
Source: Daily Treasury Statements. under Other tal and Other ‘al tures in Table 3. 
Back Figures: For monthly figures commencing July 1940, see “freasury Bulle Includes mor aiveniihenes of Guuaiin, destten, tama, and State 
tin" for May 1943, page 7. Departments; Civil Service Commission; Executive Offices of the 
* Less than $500,000. President (including Office for Emergency Management); Panama Canal; 
L/ Includes war public housing functions. capital stock of Smaller War Plants Corporation; and Defense Aid 


Includes emergency ship construction, beginning March 1941. Special Fund. 
Similar items for periods prior to fiscal year 1941 are classified 
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Budget Receipts and Expenditures - (Continued) 
Table 5.- Analysis of Expenditures for (1) Revolving Fumds and (2) Transfers to Trust Accounts, Etc. 


(In millions of dollars) 





















































£z Revolving funds (net) 1/ Transfers to trust accounts, etc. 
| 
Government Federal 
grand me Aid to | Public ee. Social employees! Add to contribution to 
Totel jagriculture, works || Total tration Security retirement agriculture District of 
2/ y |i WJ program 5/ funds Columbia 
(U. $. share) (U. S. share) 
6 346 7 50 - 21 - 6 
5 wv. x4 7 50 - 21 - ; 
1 -33 Wh |] 1,820 1,773 - 41 * 
204 -18 221 608 - 47 - 5 
122 "13 o 225 - 146 73 - 5 
92 -8 10 187 - 107 75 . 
os -6 b;) 232 - 121 18 H 
136 -159 / 23 331 10 132 93 91 6 
1s 7 1 2 1 145 103 126 6 
yo 41 1 35 30 221 107 nh 6 
. a * 1 1 ~ ps a ti 
° ° ° 2kg 5 os 107 19 6 
* ° = 6 - 7 - 
-3 * af | 5 \ é pe 2 e 
~ . 56 2 34 & 20 “ 
-2 -2 ° 3 2 - - . - 
4 -2 -2 25 2 - - 23 ~ 
. =], 1 35 1 34 Pe o - 
1 -1 2 2 2 - - - ‘e 
7 8 bd 1 1 ~ ~ - - 
16 16 . 38 3 35 - 1 - 
wy 4 ° 1 2 - - . - 
10 10 * 1 2 - - - : - 
“Seurce: Daily Treasury Statements. 5/ Includes railroad retirement and railroad unemployment activi- 
* Less than $500,000. ties. Vor further explanations see tables which follow on 
L/ Additional transactions on Aid to agriculture and Public works Secial Security progran. 
are shown in Table 3. ¥ Agricultural Marketing Administration (surplus commodity stampa). 
2/ Yarm Oredit Administration. Gross expenditures have been reduced $155 millions representing 
by Public Works Administratien. the repayment of capital funds by certain United States Govern- 
4/ Comprises Adjusted Service Certificate Fund and the National Serv- ment agencies. For details see footnotes to Table 1. 
ice Life Insurance Fund, adsinintered by the Veterans’ Administra- 
tion. 


Table 6.- Totals by Months, Beginning with 1934 


(In millions of dollars) 






























































Jen. Ted Mar. Apr. May June Jaly Aug. Sept. Oct. Yov. Dec. Total 
if 
211 206 420 1g2 2 1 216 286 260 ay . 
S| B| &) wm) | w | Be] Bel) Be 
228 218 i 231 256 529 3 "99 272 233 517 372 
ooh 230 Hf 318 290 828 7 12 7 292 286 823 5,798 
306 9 262 373 TT 3 ulig 78 300 3a 672 +650 
271 Feat 687 21 Fas 5 72 676 279 521 918 
315 7) 32 7 712 ne 362 TH 4 
340 ae 1,27 13 397} 1,135 Fon 1,212 8, 
578 758; 3, bas ° 3} 2,492 747 587| 2,527 607 2,701 | 16,403 
788 955; 5. 1,52 1, 4,569 
6&5 634 573 643 yey 643 611 2 636] ° 7,28 
4g2 S 20 9 reas 693 Fm re 10 oe 60 b go 
521 4 31 2,427 574 76 sty 9, 204 
bag 5 514} = 1,253 635 7 632 35 7.7% 
74 705 632 930 72 718 737 630} 8,097 
612 820 730 4 895 7 TT TH. 721 ous 832 8,885 
a3 | 3 = i by | a om ost 3 = 1 pt. 2 - 1a ae Bt 
2,628 | 2,629 iia 313 34993 4, 530 51160 5.215} 5,931) 5,937 67363 6, 500 $8020 
6,372 6,119 35 7. 7,435 8,327 : 
\gh hog 153 461 247 393 B 4b 312 251 3.792 
279 34 31 | Hes 261 230 282 125 1 2 255 173 2,825 
293 262 “116 430 | 1,898 362 231 177 331 199 4,872 
300 316 -200 377 224 4a 268 105 -115 273 17 -188 1.996 
198 166 -212 369 13 1 452 195 | ° 32 296 157 2,447 
385 Bd 132 7 339 499 4o2 65 284 1] 3,967 
398 22 19 247 237 487 258 4g Pa 32) 3, 
op | aap | at] pcae| samt] ecr| Sse | Kae] 50] ST] bah] See] Bias 
5,584 ibe 2,147 35 5.955 | 3.758 
Source: Daily Treasury Statements. 2/ Excludes public debt retirements. 
y Total receipts less net smounts ——, to Federal Total expenditures less net receipts. 


Old-Age and Survivors Insurance Trust 
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BUDGET RECEIPTS AND EXPENDITURES 




























































































































































































































































































1938 1940 1941 1943 
DOLLARS DOLLARS 
Billions Billions 
Net Budget Receipts 
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3 | 3 
| | A 
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2 _ 3 Month 2 
Moving Average ». yV 
, ' i | 
| j 
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. Mid og en ° 
| I 
e J MMwJsSNY MM JS BNW JMMJs8S8NY MMS 8 NW JMMwJS6S& NV MM 0 
6 6 
Net Budget Deficit 
Negative figures represent Net Budget Surplus i | 
5 5 
4 4 
3 3 
2 2 
2 Month 
Moving Average 
| t | 
shuetrcbr-tra 
-| Gaaweuene aes iH L L l l LLLLLLLitii ttt a oe oe ee | l lL L Lut til it i 1 i -| 
54 O80 CH CRE SS MMJSSNJIMM JV $NUMMJSSNJIYMM J S N 
1938 1939 1940 1941 1942 1943 








tars 


a eee Ne ET ET RINE I OE ABN 





17 


Receipts and Expenditures for Trust Accounts, Increment on Gold, Etc. 


Table 1.- Trust Funds 


(Im millions of dollars) 





a588R RASRE OFFS 292 ARF SSE 





BABER RASAR 3 Qs3 ses Bre aoK 





Other 
trust accounts 1/ 



































, | $8887 Seene FPPe PFE Tae FFs | 
ii das 583245 a” a Ree 
? Hy Dr Syqag ws i He * H* he * 
i] i 
3 P penny ¥70°4 yet eee ene cog 
ii ‘'RhR GRRE § #8 RRR FER AES 
; S82 BRIER ¢ Ape ARE sya RES 
Pu ee 
H li '''Ss REBRE PARE E “AE 
i "Re BREE PFA" 2g" RE” #EE 
re 
ii Z| sgaeg eppes 8 REE SER ENE TEE 











“ere e # fF @ @ @ 


’ 2 es €.-" @ £264.37 4-¢,) oS 
ts 42s 3 6 8 
. . 

oe ee 2. € 6 24 @ 


Se Oe a a Te 








Daily Treasury Statements. 


Less than $500,000. 
1/ Includes Government insurance and retirement funds, etc. 


Source: 
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Table 2.- Other Funds 


(Im millions of dollars) 
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2/ Comprises PWA revolving fund, and special deposits (net). 


—_— 


y Statements. 


Daily 


Alse includes Agricultural Marketing Administration commodity 


feod stamp transactions. 
3/ Details not available. 


penditures constitute net redemptions of obligations. 


Less than $500,000. 
1/ Met receipts in this column constitute net sales, and net ex- 
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Means of Financing Cash Requirements 















































(Im willions of dollars) (\e , 
Amount required to be financed Means of financing 
inet Ber Bet 

Total expenditures Yat receipts 
yw amount Het increase in trust Total Increase decrease | in trust 

required badget | in General accounts, amount Se in General | accounts, 

to be deficit Fund {acrament financed public Fund increment 

financed Vy balance on go devt dalance on gold 

ae) etc. 2/ 
WR. cccocccccece epecozesequésceiicecece 4,616 2,896 1,720 - 4, 626 4h - 101 
WIG crcecccedeceseses sbonccesceceses 3,209 3,209 - - 3,209 1, oss 741 821 
a eccccsene eccesesses 5,390 4, 550 BLO - 5,390 5,078 - 312 
WG oc cccccesvcduscccccsssveccce Ssee0 3,149 3,149 - ~ 3,149 2,646 128 37% 
ROBB. ccccococccveccece Sdecoesesecocs e 1,30 . 1,38 - 7 1,30 Teo 336 306 
1999. .s.e00- ousedddeceddghascoeceadoes 4,1 3, m2 622 - 410s 3.275 - 890 
IGM... c cence ocpecacesec edpecscccese 3,612 3,622 - - 3,622 2, 528 947 136 
a batibeccscabiiiceas ee 5.99% 5,103 Tae 1g 5.99% 5.99% - ° 
WRB. csoccccece Ede cccccccececoes pees 23,461 19.596 358 3,506 23,462 23,461 ~ - 
1943...... péudbeans cheanemnectaeatens 64, 27% 55,897 6,515 1,861 64, 27% 64, 27% - - 
WGAFune... 2. seceeeee piddenciese eas 3,852 2,037 179 1,635 3,852 3,852 - ° 
DER. cccrccccccccccccccccccceces - &, 7s 4423 296 a 4,714 4, 71s - © 
i: ncciuuseiereneines - &, 683 », 628 - nu 4, 683 4, Ng 1 . 
September. ......-000 eeececccces 4,796 3,404 1,148 25 4,798 4,798 - - 
Rivcneccccduasenaddcevdeces 6,420 5,331 sou 496 6,420 6,420 - - 
BOWEMRER oc cccccccccccsccccccoese 5,762 5,762 - - 5, 762 3,22 1,814 736 
BGM . cccccccccoscccesccccese 12,058 3.799 7,462 79% 12,054 12,054 - - 
WDNF—Jammary.....cccrsccceccecscescece 5.719 5, 54 - 135 5,719 2,899 2,819 - 
February...... seescadeseneesse ae 5, 286 5,104 - 122 5,286 2,958 2,331 - 
Maw. ..scccccccccccssccccccsece <, 696 2,147 - cree) 2,696 1,483 1,213 - 
MmG a od i Wis ci cccccccccocce 14,390 5.952 5,436 - 14, 390 1s, 42 ~ 4g 
Wifoccccccccccosctcectcedoedocce 6, 06% 5,955 70 b 6,004 6, 06% - ~ 
Julie... eee wamendsvcad begese sees 3.90% 3.758 - 206 3.96% 1s 3,180 - 

Source: Daily Treasury Statenents. 2/ Comprises trust accounts, checking acceunts of Government 
1/ Excludes amounts for public debt retirement which are charge- agencies, etc., increment on gold, seigniorage on silver, and 
able to the sinking fund, etc., under special previsions of miscellaneous funds and accounts. Increment on gold excludes 


lew. expenditures for national bank note retirements. 
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Social Security Program 
Section I.-. Budget Receipts and Expenditures 


Table 1.- Social Security Act 


(Im millions of dollars) 











































































































Receipts 
Gross receipts 
Les: ts credited to 
apt ae Social Security taxes power Ayes pe aie 
Total Federal Insurance Federal Unemployment Survivors Insurance receipts 
Contributions Act Tax Act Trust Fund 3/ 
(Old@-age insurance) | (Unemployment insurance) 
/ 2/ 
2 1 3 7.8 265.0 “12.8 
ou. sane 30.1 387.0 217.4 
631.2 20-8 100.9 503.0 128.2 
712.2 ;! 107.5 BI. 174.5 
788.2 690. 97.7 3 126.9 
1,015.6 895.6 119. 868.9 146.7 
1,288.9 1,130.5 158. 1,103.0 185.9 
4.7 3.7 1.0 14 3.3 
52.2 49.4 2.8 47.1 5.1 
220.1 211.7 8.5 209.4 10.7 
4.3 3.4 9 1.2 3.1 
46.6 43.9 2.6 41.4 ‘ 5.1 
239.8 231.2 8.7 228.5 11.2 
5 3.5 1.0 1.0 3-5 
50.7 37.1 13.6 35.3 15.4 
 Naciaaba Sigsceabatanbewbdocass 335-8 236.7 99.0 oh 100.9 
Latha steskasitcoensbaedecanaeaeias 1 2.9 3.2 1.0 5.1 
BEesindccseseccses dbocbocccescteséosese 46. 43.4 5  4O.8 8 
| hence cote aae ececceccvocecese ae och 7 262.0 he 
June..... PPITTTETIITITITTi Titi i Titi i ith 5.9 2.8 3.1 2 5.7 
Expenditures 
Grante to States 
Public Office for 
Social Security Board Health Department of Labor Imergency Excess 
Fiscal year stutation Service Management|... of 
or month Total | trati aie, War of expendi- 
~~ Tote) | oranage| Aid to | Aid to| ment cow | Patite | Maternal | Services| nara adie 
assist-\dependent| the | pensation| health ge oy omnes welfare — aes 
ance | children; blind = work gisthibe \eakinas ces Raployment 
Service) 
sioesrecesnes 4 6 6] 19. 2.0 1.0 2.4 1.0 6 2 ~ ~ 26.4 
ana ceuaeaiiatbed st] agel7 15.8 166.9 a 3 | 4.6 93 7.8 3.2 2.1 1.0 > - | 195.5 
MBs ideviasinanasonne 332.5 20.0 | 271.5 | 182.2 25.5 5.2 41.9 8.9 3.8 2.7 1.4 - 41.06/} 125.1 
1939 eoee . . ae 21.3 | 320.3 | 208.6 e? 23 58.9 8.0 7 3.0 1.5 - 1.8 215.1 
10 ica bs éencsenden ove 2 25.3 236-3 227.6 5.4 2 28-3 9.4 8 2:3 1.5 - 23 209.7 
Wisc enscace ecccccce ° 4 31.5 | 415.2 260.1 63.2 7.1 3.0 10.8 5.5 0 “7 + 2. 322.5 
SE os th csadivcetceseee & 31.5 | 469.6 29-1 69.4 8.0 70.3 11.4 22 4.0 1. ~ 3.5 ity 
RR Ere esewees 527.2 33.3 | 491.1 | 316.9 67.3 8.5 55.1 10.7 5 3.8 1.6 20.7 2.8 1.3 
WU 2Fune.....ceeecseee 11.5 2.5 8.7 4.3 9 1 3.2 ® ° pe al ~ 3 oe 
, ’ . - 47. ll. ui 13.1 2.6 ° ° el 3 ; 
ee | a ee eee ee) 38] : aes Meee ee ; 3 | Re 
September.........| 21.2 2.5] 18.5] 11.0 2.9 4 3.5 * 5 a . - 3 18.1 
* e e e -0 2.4 2.4 e . ° = 3 58.0 
Semmesesscenees | BSl: Fei met met ae) S| Se ie | ee |e Se ee 
December........+: 3.8 2.7] 31.9| 2.9 2.7 *y 2.0 ° 5 2 . 1.3 ‘2 3. 
° \. | s el 10.8 2. 6 e ° 3.1 2 43. 
Weer | BS] Bs] 3) A) SR] Ry] Me] 8) 3B] ke] a | te 
March....... eoccee ae 3.3 | 39-9 27.2 3.2 8 1.7 » | 2 > 3 ® 5 2 38.3 
‘ coeccee ° ° ° 6 2 1.0 4. 2.1 ° ° 4 2.4 2 55.7 
a wet. j o* 39 53 35.3 5 8 I 3 13 8 * 2.1 3 ‘8 
June eeeeeseees 16.4 3.0} 13.2 9.6 6 ol 2 ° 7 8 3 ° 1.5 3 10.7 
Treasury Statements. Section II, Table 1. 
— face, 9: u/ Inches only expenditures from appropriations made specifically 
* Less than $50,000. for administrative expenses relating to the Social Security Act; 
1/ Yormerly TMtle VIII of the Social Security Act. namely, Social Security Board, Department of Commerce, and Depart- 
2/ Formerly Title IX of the Social Security Act. Includes smountes equal ment of Lebor; and administrative expenses reimbursed to the Gen- 
to appropriations to Railroad Unemployment Insurance Administration erel Fund of the Treasury under Section 201 (f) of the Social Secu- 
Fund equivalent to amounts of taxes collected with respect to the rity Act, as amended. Beginning July 1, 1940, includes also admin- 
period from January 1936 to June 1939, inclusive, from aes ot istrative expenses under ob on —_ ape oon 
lailroad Unemployment Insurance Act (See Tab] f trative expenses payable  eppropriations, pally 
ath cae ots “ft pray eres rent o- wore Bureau of Internal Reveme of the Treasury 
3/ Prior to January 1, 1940, figures represent amounts transferred to Department, and Public Health Service and Office of Education of 
the Old-Age Reserve Account. From Jamuary 1 to July 1, 1940 “trans- the Federal Security Agency 
fers" were made to the Federal Old-Age and Survivors Insurance t Covered by appropriations ty Congress. 
Fund. Subsequently receipts have been deposited in the General Fund Second Deficiency Appropriation Act, fiscal 1938, approved 
of the Treasury and “appropriated” directly to the Federal Old-Age June 25, 1938, carried an appropriation of 561, 886 for making 
and Survivors Insurance Trust Fund. Amounts shown as transfers re- refund to certain States of portions of Federal employers' tax for 
flect deductions made for reimbursement to the General Fund account 1936 collected under the Social Security Act. 
to cover administrative expenses, which are shown as expenditures in 








Social Security Program - (Continued) 
Section I.- Budget Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Act 
(Im millions of dollars) 













































































Recei pts Expenditures Poe 
of 
Miecal year Administrative Transfers to Refunds | expenditures 
or soath Carriers’ Taxing | gos9) expenses Railroad Retirenent of 
set of 1957 Vv Account (trust account) | taxes v 
nas peececeese cecccecesscccesecoeveccoeces ; 2 . - ~ i 
SESE HEEESS SESE HOSE EEE SESE R EEE SEED 150.1 119.0 2 1né.5 a 11 
109.3 110.0 ry 107.1 > | 7 
121.0 123.3 2. 120.7 . 2.3 
136.9 128.2 3.8 1.4% od se | 
170.0 148.5 7.6 140.9 ° -21. 
208.8 220.2 5.4 21k. * 11.4 
35.0 5 5 - 4.5 
1.0 113.2 6 112.6 ° 112.2 
11.5 7 -7 - ° -10.8 
36.5 5 5 ~ ° -36.0 
1.2 34.0 5 33.5 ° 32.8 
8.2 4 4 - ° -7.7 
k2.8 ji ¢ - ° ho. 
3 5 5 34.0 - 3 “4 
als 4 4 ; >| a3 
ae 35-2 - M7 : = 
a8 3 3 ° . 48:3 
Retirement Act. 
. 2/ Covered ty appropriations from the General Fund of the Treas- 
V Incl * expenditures from appropriations made speci fi- wry. 
cliy Ge adlteDiaaaaee exguee tadentng eo toe tenes 
Table 3.- Railroad Unemployment Insurance act?/ 
(Im millions of dollars) 
P Receipts Bxpenditures 
Fiscal year Administrative expenses| ‘Transfers to Railroad | 2z0ees of 
or month Railroad unemployment (Railroad Unemployment | Unemployment Insurance | °7Pe24itures 
insurance contri- Total Insurance Admini s- Account, t J 
vations 2/ tration Fund) 3/ Trust Fund 4/ 
WG. cc ccccccccecess Creccccccceces - - - - - 
WT cccccccccccscccccscccce ecccccccce ~ - - - o 
Mi ic: aigededdcteheckievaddinaneesbeh - - vs és a 
Dduduubrntvtndcceseqoontsebeesesens - 5 5 - 5 
WGRO,. .ccccccvccccccccsesesccs cecscccees 4.9 5.0 5.0 - ok 
Bile c0v chedceccenceace cccccocecncccees 6.8 *2 3.4 7.5 4.2 
1942..... eecccceccccccescosce cceccooese 8.5 6. 2.5 3.9 -2.1 
19%3...... ocecccccccoccccescseecococees 10.3 6.2 2.2 6.0 -2.1 
2.2 3 oS - -1.9 
° 2 2 - 2 
2 6.2 2 6.0 6.0 
2.2 2 2 - 2.1 
° a 2 - mI 
al 2 2 - a 
2.5 2 2 - 2.3 
° a 2 - mI 
a 2 2 - el 
2.5 2 2 ~ 2.3 
° 2 2 ~ 2 
° 2 2 - 2 
2.6 3 3 a -2.3 
(4m millions): Calendar year 1936 - $2.7, at - $5.3, 
1936 - $6.6, end for the first siz months calendar 
Insurance Administration year 1939 - $2. $2.9. seeregating $17 $17.7. _odeg Pinter are 
inoluded in Table 1 under Federal Unempleyment Tax Act 
pam noe da y ae saree en made 
ons 
Guatienen foot cally for administrative expenses relating to the Rai 
Breludes amounts op aren Unemployment Insurance Act. 
Admini stration equive- &/ Represents excess funds of the Railroad Hg ay Insur- 
th respect to the period ance Administration Fund (under Act of Oct. 10, 1940). 
from employers sub- 5/ Covered by appropriations by Congress. 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurence Trust Fund 


(Cumlative from organization - In millions of dollars) 


































































































































































































Receipts Expenditures Balance | 
End of fiscal Appropria- Interest || 9.00) Old~age Reinbursenent Unexpended balance | 
year or month Total | tions wy on expenti-| benefit for Tote | Invest- In disbursing) 
4 " In General r 
é receipts Congress — tures | payments ey seats Fund officer 
267.3| 265.0 2.3 . : ‘ 267.2| 267.1 a a 
782.7 765.0 17.7 5.4 5.4 - 777.2 662.3 113.0 1.9 
1,199.6 1,155.0 44.6 13-2 19.3 - 1,180.3 | 1,177.2 Pe 3.0 
1,792.1] 1,705.0 87.1 47, 35.1 12.3 1.7.7 1,738.2 5 6.1 
2,536.2] 2,393.1 13-2 138.6 99.5 39.1 2,397. 2, 380.6 6.2 10.8 
g: 02-8 ate 214.1 275.6] 209.8 65.9 go227.2 g-am6 5.2 20.4 
+720.7 2419.3 301.5 452.4) 359.1 93. 268.3 236.8 7.0 2u.5 
4, 5 4,151.9 217.6 419.7 331.4 88.3 .949.8 | 3,880.0 us. 24.2 
4,634.1] 4,416.5 217.6 436.0 5.1 90.8 fee. a 293.8 24.5 
4,720.7) 4,419.3 301.5 452.4) 399.1 93.4 4,268.3 | 4,236.8 7.0 24.5 
Source: Daily Treasury Statements. Reserve Account. 
* Less than $50,000. 2/ Under Section 201 (f) of the Social Security Act amendments 
1/ Ineludes transactions effected under the predecessor Old-Age of 1939. 
Table 2.- Railroad Retirement Act 
(Cumulative from organization - In millions of dollars) 
Receipts Expenditures Balance 
_ Unexpended balance 
Total Appropriations; Interest on Benefit Total Investments Se Gonenell Tn dieburei 
C ¢ e ne 
receipts by Congr inv payments Fund officer's account 
46.6 46.6 - - 46.6 ~ 46.6 ° 
46.6 46.6 - 4.0 42.6 - 36.6 6.0 
uB1-8 146.5 1.4 79.8 68.1 66.2 +2 1.6 
268. 264.8 3.6 185:6 82.7 67.2 13.2 2.3 
390.8 nodes 3-2 298.7 92.1 So 10.8 1.8 
506.9 8. 419.9 87.0 0 4 10.5 
650.9 63. 11.6 ae. 104.8 91.5 1. 11.7 
871.5 8.2 17.3 76.6 194.9 178.0 41 12.8 
867.1 a5h.2 12.9 . 212.6 200.0 2 12.4 
867.4 854.2 13.2 eee 201.9 189.0 3 12.6. 
' 871.5 54.2 17.3 676. 194.9 178.0 4.1 12.8 
Source: Daily Treasury Statements. 
* Less than $50,000. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
Recei pts Expenditures Balance 
State Railroad Unemploynent State unemployment | nasi roed Unexpended 
unemploy- Insurance Account 1/ bao oe oy-| dalance 
ment ee = ment 
ineurance| Railroad Transfere |Interes Transfers |! 
End of fiscal | Total Total 1 In die 
tivi- x on a Tavest- bas 
year or month |receipts| “4. | meee = = am foxpends iit Pedy on Account | total | conte | Ooneralbursing 
A from | ployment | sents *| ployment ‘ Tund | offi- 
Deposits | contribu-|States| Insurance Pe. Insurance Special seca 
by tions = | Administre- ates | “account | Benefit Spent 
States 2 tien Fund 4/ Fy) payments jaccount)) 5/ 
SRR SG nan Lay « 18. ~ - - a - - - af 18.9 ° = 
Re 313. 310. * - - 2.8 1. 1.0 - -| yi2.&) 322.3 a - 
IGP ss. cccccece - | 1,076.2 a - - ~ 18.0 192.0] 192.0 - - | 8&.2 ys 12.2 - 
13k eccoe eccccee 1,924.3] 1, 5 - - - 44.8 633.8 — - = ff1, 280.5} 1,267.0 13-6 - 
IQNO. .cccccoses 2,857.9] 2,729. 4h.2 1.8 ~ 62.6 |} 1,133.1)1,116.7 1.8 14.6 }1,724.9}1,710.0] 13. 1.4 
BM vind vice 648 «+ | 3,971.9 pm. 105.6 | 105.9 1.5 131.5 |] 1,688.2) 1,550.0 105.9 3 2,283.7] 2,273.0 8.0 2.7 
ey ra 5) 4,717.3 181.9 | 105.9 1. + 2,065.4) 1,918.0 105.9 1. ee ie 0 7.8 3.3 
a en +» | 6,614.0] 5,935.0 274.3 | 105.9 17.4 | 281. 2,261.5] 2,092:4 105.9 43.2 1 4,372.5) 4, 367.0 4.0 1.5 
1943-April...... 6,256.3 5,645.5 250.6 | 105.9 17.4 | 236.9 |] 2,229.3] 2,080.2 105.9 43.1 4,027.1/4,016.0 9.4 1.6 
Bei ccccese 6.533- 5,922.2 251.0 | 105.9 17.4 236.9 a ae-s 2,086.0 105.9 43.2 4,298.3 Pane 11.7 1.6 
June....... | 6,614.0) 5,935.0 274.3 | 105.9 17.4 261. 2,241.5] 2,092.4 105.9 43.2 4,372.5] 4, 367.0 4.0 1.5 
Source: Daily Treasury Statements. 3/ Represents amounts transferred from States to Railroad Unen- 
* Less than $50,000. ployment Insurance Account equivalent to amounts of taxes 
1/ Excludes advance of $15 millions from the Treasury and subse- collected, with respect to period from January 1936 to June 
quent repayment, both taking place in the fiscal year 1940. 1939 inclusive, from employees and employers who come within 
2/ Represents 90% of contributions under the Railroad Unemployment the purview of the Railroad Unemployment Insurance Act. 


penses. (See Section I, Table 3.) ‘ ance Administration Fund (under Act of Oct. 10, 1940). 


Insurance Act; the remaining 10% is used for administrative ex- U/ Represents excess funds of the Railroad Unemployment Insur- 
, 5/ For railroad unemployment benefits and refunds. 










Cash Income and Outgo of the Treasury, by Major Classifications) 


(Im millions of dollars) 




















































































































































1gh2 1943 
Jane | July | Aug. | Sept.| Oct. | Mow. | Dec. | Jan. | Feb. | Mar. | Apr. May June 
CASH INCOME 
Budget: 
Internal revenue: 
Income and profits taxes... .......ceseeceseee 2,086 273} + 155] 2,126) 206 199 1,972} 306] 380 4732 1,000} 940 | 3,803 
Beployment tax@s.........-cceccececcccsnceeee 4o 33 3 41 4k 47 z % 2 282 
Miscellaneous internal revenue............-.. 298 st 309 350 337 630 365 352 374 3 359 3 
ne BS PPT ee Ore rie Ed rire ieee ee 28 a 22 20 au 23 au 25 26 32 32 37 
SP ciaiinneddscckedebastetn econdabvesdccudene au 19 25 22 20 21 25 58 89 21] 125) 123 323 
RRO: cin ksncabenecicces vabeesshaveggenestess 2,476 785|__ 796] 2,518) 648] 829| 2,699| 805 | 1,190! 5,207 | 1,553 | 1,740 4 567 
Trust funds, etc.: ' 
Unemployment trust fund (deposits by States 
and Railroad Retirement Board)..............- 28 52 217 2 50 243 35 4o 262 Bu 35 277 36 
Trust accounts 2/........cescseccceenoecscceees 55 56 4g 72 62 72 72 50 78 87 80 a 
NEE i dicishapnesdedsangscsnadatvacckesinet 83 108} 266] 103} 122) 305) 108, 113) 313) 112| 122) 357 119 
Dedad aaah 1M e's occ cc ccdddeeceedcbevssobeceee 2,558 893) _1,062/ 2,621) 770 | 1,133| 2,806) 919 | 1,502/ 5,319 | 1,675 | 2,098 4, 687 
CASH OUTGO [res 
“ae 4,498] 4,884 | 5,364) 5.482 | 6,082 ou 6, 7uls | 6,97 N69 
Se CAR 6: scnvewver dc cccsceasecactengoms 3,829 | 4,498] 4, 5, 5.481 | 6, 5,825| 5,947 | 5.770) 6.7 .97% | 7,092 | 7, 
Veterans’ Administration..........-seeseseeeees 47 a 47 46 ug 47 47 47 kg 4g kg » ug 
Pabbbde Waste 97... cccccccccccvcccceccccccce ces 58 2 52 2 39 50 37 47 4g 35 yl 
Aid to agriculture 4/..........ccseeeeceereeees a 75 7 96 7 81 87} 0; 110} 135] 117 99 68 
Social Security program 5/........+-ssseseeeees 12 80 43 22 oy uo 4 56 38 60 15 
Work Projects Administration and National Youth 
Administration 6/.........cceceeseececeserees 61 ba 43 35 n 28 28 ay 19 16 1 8 3 
Civilian Conservation i 7 2 pa 6 - ~~ - * a = 2 * 
Interest on the public debt 7/. 
Pe ncvaiad cada be eacndenssns s0sdunctenssanke 64 60 56 71 60 63 75 ah Tl 
ee ROPE EE LOT SOCT CTT TOT ET TCT PTE LC OTTT TT OE 5.914) 5,873 | 6.353) 6,422} 6,318 | 6,106) 7,337 | 7,417 | 7,423 | 8,110 
Trust funds, etc.: 
Reconstruction Finance Corporation: 
War activitios 8/........scceceeeeeseeeeeeees - - - - Fd 269; 345) 338) 21%) 350] 270] e272 306 
DR acsntitiy digo Cbte te etsed cgcccvecocccesces 28k 110} 235 ke} - -18 -7/ -12) -§ -26{; -14 | -137 
Commodity Credit Corporation..........ssseeeee: 30 23 go 38 114} -305 181 115 124 1 -356| -180 a 
Unemployment Trust Pund..........sssseececeeess 2 31 30 23 16 12 10 12 11 11 B 6 
Federal Old-Age and Survivors Insurance Trust 
bat pdbessdadbasccnondicsendbobdectcosvede | 11 1 12 12 12 12 12 13 14 4 4 1) 
Railroad Retirement Account........sesseseeeees 1 1 u n 11 11 11 ll 11 11 11 1 1 
CERAM. cc cccccresecdsadecccoccseccwstecccosons é 14 -16) -27| -51) -b6/ -16% 32| -278| -46) -146/ 124] -83 | -122 
GIR ss kc cdcqedratescesecctesdibbccsgeaneeu 379 1 = = 390} _-405| 574) 203) 315) 309 43 26 |_-99 
Redemption of adjusted service bonds.........+++. a » i v Bad = oo ne * T 
Gated ened CUNGD.) 00. sccccrcccedgqocccssoesess eet 738 | _5,06 28 4 6,20 paEs 6.996) 6 622 | 7, 647 | 7,460 | 7, Weg | s,022 
EXCESS OF CASH OUTGO...........cccccceeseceececeers 2,179 a N76 | 3, as ,815| 4,190 a Tsis| 2 328 5.785 | 5,352 7 













































* Less than $500,000. 

1/ These figures are not intended to reflect the budgetary posi- 
tion of the Government, and will not agree with budgetary fig- 
ures on receipts, expenditures and deficit such as those ap- 
pearing in the Daily Treasury Statement and in other tables in 
the "Treasury Bulletin". Yor an explanation of the revisions 
made in Daily Treasury Statement figures to arrive at this 
cash series, see the “Treasury Bulletin", February 1939. 

2/ Includes sale of commodity food stamps, Agricultural Marketing 
Administration. 

3/ Comprises Public Buildings Administration, Public Roads Admin- 
istration, Public Works Administration, Federal Public Housing 
Authority, river and harbor work and flood control, Tennessee 
Valley Authority, forest roads and trails, and reclamation 


projects. 
4/ Comprises Agricultural Conservation and Adjustment Admini stre- 


ene ew 


tion, Agricultural Marketing Administration, Commodity Credit 
Corporation, Farm Credit Administration, Federal Farm Mort- 
enge Corporation, Federal land benks, Farm Security Adminis- 
tration, Farm Tenant Act, Rural Electrification Administra- 
tion, and Department of Agriculture departmental expenditures. 
Bzcludes Agricultural Marketing Administration, reflected on 
Daily Treasury Statement as transfer to trust accounts. 
Excludes transactions under transfers to trust accounts, etc. 
Beginning July 1942 National Youth Administration is included 
in war activities expenditures. 

Excludes accrued interest on United States savings bonds out- 
standing. 

Bxpenditures for war activities by the Reconstruction Finance 
Corporation prior to October 17, 1942, were included under 
"Other" Reconstruction Finance Corporation expenditures. 


Total Cash Income and Outgo, by Months 
(In millions of dollars) 









































Jan. Fed Mar Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 
460} 1,038 39 519 824 365 632 767 395 57 6,992 
rain 796 EY Sa 752 399 7 5 F 
4 36 385 782 7 156 458 56 198 7. 
7} 2, 540 fo 1,329 57 766 | 1,205 611 956 | 1,288 10,899 

1,180} 3,635 829 i,0 ta #3 | 1,062 | 2,621 770 | 1,133} 2,806 19,257 
1,502 5,319 1,675 | 2,098 4, 
4gl 77% 665 783 852 829 702 5 8,687 
669 ba 730 4 a 52 989 892 781 667 oh? 9,483 
679 sh 793 856 806 870 3 are 962 | 1,26 10,317 
eye) 38] ap] be] KBE] RAN) St] Se | Bx) 598) Smt | es 
2, ts] . . . . . . , , . . . 
ei hee 7,047 7th 71g 6,012 
a 293 455 146 11 224 151 85 434 181 138 1,695 
88 38 407 198 200 283 400 140 382 100 2 2.9 
a -138 4os 130 105 3 146 as 306 2, 
-85 9 68 219 982 sh. | 1,828 | 1,017] 1,490 9,982 
1,549 -27 3.1 3.4 2,179 4,174 4476 3,366 5,434 4,815 | 4,190 38,701 
4,919 2,328 5.785| 5.352) 3,325 
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CASH INCOME AND OUTGO OF THE TREASURY 
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” ‘Assets of the General Fund of the Treasury 


(Tm millions of dollars) 


( 














Total 
year er month and curremey of Government 
Reserve Banks securities 
1 POCO T HHO O HHO HHH EEE HHS ETEOHERSESSSEs |) 3, 1, 7 1, 


COSCO ES SSE SEES OEE E SESE EET OSESEEESOD 
COPS SESESOSESEH EO HE OOH SEOEEOO SE OES 


SPOS HEHEHE HEHT ESTES ES OSESESS 


re 


SSPE SESE HEE EHEE SHS SHEET ESE SED 


eee erereseccsese eeeeeecereroes 







g 





March...... eeeeeeeeeeeeeee ee eeeereee 
BER spec cccgnesoeecs cccccovoccoce 
May....s 


POOP eer Reese meee ee eeee 


PEED cccccsccccocece orcvcceccoccccces 





15-3a8 
oaks 





1 
1,863 
827 


SES 


1,198 





1,0 1s 


1,021 


619 3. 
a2 ny 
1,516 6,1 


1,215 
1,038 


603 


643 2, 


258 WUE AGE NSB BIeEs ewes ile 











Source: Daily Treasury Statements. 








Balance in the General Fund of the Treasury 


(Im millions of dollars) 








Bad of fiscal 
year or sonth 


Total 
liabilities 


lel 


Analysis of balance in the General Fund 1/ 





Increment 
ca golé 












1934 eeeree Pee eee rererrreee Seer eee eroeeesereces 

19; otedoccceceresre see eeeeee Preece tseseeoese | 
IQs . Fi ccvcvcccccvcsccccces Peeccerecceecosoe f 
WH ccicicovcccccced Pere r re. Ss ee eeesereeces 
1938... ceoee Sere eet ereererseeeve See reeeeccce 

1939.23... 

1 


October SP eee Hee eee eee eee eeeee eeeeeeeee 


See ee rere eeeeeeeee eederereeceee 


H 








416 
475 


§ 


417 


38 





nuarFrn NNN 


-- 


BESBS BSEER 


¥ 


#85 |f 


700 
if 
142 
143 


183 
4 

















i G88 S82 8&2 S62 2 SES3K Rees. 


: SEE EEE EEE EES E 


eecesee esccces Cvccccccccccccces 416 

APPIL...cceees eeeece Se eeerereeeseseroeee 112 5 12,617 11,654 

May..... ah aero Jevcheatencbeisiaaeves 13,152 MH 12, 687 11,924 

MBB. 00 0 ocrcvcccccdsccoores Pcocreveves 10,149 643 9,507 8, 7au 

Source: Daily Treasury Statenents. bank notes are reflected directly increment 

1/ Im the fiscal years 1935 end 1936, $91 millions and ail- in the years during which the retirements vere actually 
liens, respectively, were transferred frem increment on cold mafie. Inactive gold im the amount ef $1,087 millions for 
to the working balance for retirement of national benk notes. the fiscal year 1937 is considered as a part of the working 
In this statement, however, charges for retirement of national dalance. 
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Analysis of Change in Balance of General Fund of the Treasury 


[im millions of dollars - Net increase or net decrease (-)] 















































ion Working balance 
change in General Miscel- Checking | Seignicrage| Increment 
—S General Total and Public frust laneous | accounts of on on 
Fund working special debt accounts 3/| ‘wads and) Government silver gold 5/ 
dalance balance | accounts 1/| sccounts 2/ — agencies, 
etc. 
WDO...cvccccccsccccecccccsceccecs 1,720 908 2,896 4, Sue a = -734 a m1 
WOR cccéntecesssege cdcopwensedene -TH -769 6/| -3,209 1,739 V/ se - 637 10 “111 6/ 
NE cchlbetes0sccindsoncecetusces Bh 1,067 6/| -%,550 5.475 2/ » - 108 176 403 6/ 
WOST. cccccccccsccccccccccvcceccces -128 -70 -3,149 2,746 7/ 19 - 314 ho 99 
We cdccccccccsepcedecesasomcces -338 -377 -1,38% 792 1/ 1 - 204 90 a 
Wc acvcdescccccccccccccocedsveses 622 537 -3, 2 3,280 7/ 29 2 768 90 -5 
WA cn adedicdececcocecescccsdicces 947 -997 -3,611 2,528 377 16 bs 4g ° 
WB. . ccncdicccccccciccccccecsceses T42 722 -5,103 5,994 37 1 -217 20 ° 
OD... cdtiascapenevsness couabybse 358 ginny -19, 98 23,461 66 39 -3,625 14 ° 
We cvcsdicccccsccdiocccccccgcsocce 6,515 6,515 -55.897 64.27% 92 aul -2,19 - ° 
WRBFame...  cccccccccccccccccccece 179 179 -2,037 3,852 -205 -14 “1,417 - ® 

PEF ccccocccccsceccoteseses 296 296 4,413 4,714 55 20 -78 - > 

BERR ccc cccccccsccccvcscccee “154 -134 4, 628 4, 5N9 197 10 ~262 - ° 

September... ....cccccsccceces 1,148 1,148 -3, 408 4,798 -227 6 -25 - ° 

DIR co sacassdecssecesncns 504 54 5,332 6,420 60 27 -583 - ’ 

DER cic sccccccccveccsses -1,814 -1,814 -5, 761 3,212 27% 13 bs - ” 

Dad dn acceeseéecccenses 7,461 7,461 -3,799 12,054 -290 an -he - ° 

I 68 cnt pnaninesseetdn -2,819 -2,819 -5, 58% 2,899 2k 27 -186 - ° 

IN. vn. 0a.csdkcecoedutese -2,351 2,331 -5, 16% 2,954 222 26 -370 - ° 

PR ccectesccdsescssggosces -1,213 -1,213 -2,147 1,483 -260 n -300 - ° 

MER. cccccccccesecacoccccces 8,438 8,436 -5,952 14, 342 4g 16 “17 - ° 

adda econgeeianhak edie 70 70 -5,955 6,064 266 5 -356 - * 

WO ccs dadcnccdvcccccsckoks -3,180 -3,180 -3,758 7s -279 “3 82 - ° 

Source: Daily Treasury Statements. Dalance for retirement of national bank notes. In this state- 

* Lesa than $500,000 ment, however, charges for retirement of national bank notes 

1/ Thies is the net budget deficit. Excludes amounts for public are reflected directly against increment on gold, in the years 
debt retirement which are chargeable te the sinking fund. during which the retirements were actually made. Inactive 
etc., under special provisions of law. gold in the amount of $1,087 millions for the fiscal year 1937 

2/ This represents the increase in the gross public debt, except is considered as a part of the working balance general and 
as noted. (See footnote 7/.) special accounts for the purpose of this table. 

3/ Includes Federal Old-Age and Survivors Insurance Trust Fund, J/ Mependitures for the retirement of national dank notes from 
Unemployment Trust Fund, Railroad Retirement Account, Govern- increment on gold for the fiscal years 1935 to 1939 (as shown 
ment insurance and retirement funds and other trust funds. delow) are not reflected herein, but are reflected under in- 

4f Comprises Public Works Administration revolving fund and crement on gold as follews: 1935 - $91 millions, 1936 - $397 


spe- 
cial deposits (net). Also includes Agricultural Marketing Ad- 
ministration commodity food stamp transactions. 

Includes expenditures for retirement of national bank notes. 
Im the fiscal years 1935 and 1936, $91 millions and $554 mil- 
lions were transferred from increment on gold te the working 


sillions, 1937 - $99 millions, 1938 - $51 millions, and 1939 - 
$5 millions, total - $65 millions. The increases in the pud- 
lic debt shown in the table Means of Financing Sash Require- 
ments for the above fiscal years will not agree for the reason 
stated above. 




















PUBLIC DEBT OUTSTANDING 











Statement of the Public Debt and Guaranteed Obligations Outstanding 


(In millions of dollars) 






























































































































































Bnd of fiscal year End of month 
1943 
1934 | 1935 1936 1937 | 1938 1939 1940 1941 1942 1943 
Apr. May June 
Securities issued by the United States 
Interest-bearing debt: 
Public issues: 
Marketable issues 
Treasury Dills........seeesseeeeceres 1,404 | 2,053 | 2,354 | 2,303 | 1,154 | 1,308 | 1,302 | 1,603 | 2,508 | 11,8647 10,084) 10,853] 11,864 
Certificates of indebdtednes 1,517 - - - - - - - | 3,096 | 16,561) 16,154) 16,561] 16,561 
Treasury notes.........+.-- bonis ois teteorted 6, 653 10.089 11,381 [20,617 | 9,247 | 7,243 | 6,363 | 5,698 | 6,689 9,168) 9,797] 9.797] 9,168 
Treasury donds........ce.e-cereeceees 9, 333 | 12, 17,168 [19,936 | 21,846 [25,218 |26,555 |30,215 |38.085 | 57,520]| 55,201 | 57,975| 57,520 
Se Sc onisiecerecistineseovesh 7.177} 2,190 200 198 197 196 196 196 196 196 196 19% 196 
Total marketable issues............+- 26,084 | 26,950 | 31,102 [33,054 | 32, 34 133,965 /34,4%6 /37, 713 [50,573 | 95, 320}) 91,392] 95,382] 95, 310 
Non-marketable issues 
U. S. savings bonds............e+.+5- - 62 316 800 | 1,238 | 1,868 | 2,905 | 4,324 |10,188 | 21,256]] 19,267] 20,507] 21,256 
Treasury notes - tax series.......... - - - - - ° ~ - | 3,015 1,031) 7,783} 8,163] 1,031 
Treasury notes - savings series...... - - - - - ~ ° ~ pa : « ‘ 
Adjusted service bonds...........+++. - - 945 389 319 283 261 au 229 222 223 223 222 
Depositary bonds.....+..-.seeeceeeens - - - - - - - - 79 226 183 202 226 
Total non-marketable issues.......... - 62] 1,261 | 1,188 | 1,556 | 2,151 | 3,166 | 4,555 [13,510 | 29,200]) 27,456) 29,095/ 29,200 
Total public issues...........+.seseeee 26,084 | 27,012 | 32,363 [34,242 | 33,900 136,116 |37,602 [42,267 [64,083 | 12%, 509//118, sus [124,477 |12b, 509 
Special issues: 
Adjusted Service Certificate Fund...... 116 156 127 38 26 20 ll 19 18 18 18 18 18 
Federal Deposit Insurance Corporation. . - 100 100 95 85 101 56 90 95 103 103 103 103 
Federal Old-Age and Survivors Insur- 
ance Trust Pund........-e.seseceeeees - - - 267 662 [ 1,177 | 1,738 | 2,382 | 3,133 4,obb)) 3,687] 3,687] %,Ob4 
Federal Savings and Loan Insurance 
CeOPOPGOSER 006 cceccccsccccccccoccces - - - - - - - 5 5 106 2 30 106 
Government Life Insurance Fund......... - - - 500 523 537 52k 53 537 52 511 51 538 
Government Retirement Funds...........- 263 253 280 316 396 473 559 656 796 1,076} 1,012] 1,0 1,076 
National Service Life Insurance Fund... - - - - - - - 3 39 52 268 310 52 
Postal Savings Systems...........+ss00. 35 125 100 30 us 128 97 88 56 199 89 149 199 
Railroad Retirement Account...........-. e - - - 66 67 79 7% 92 178 200 189 178 
Unemployment Trust Pund............+--- - - 19 jl2 872 | 1,267 | 1,710 | 2,273 | 3,124 | 4,257/] 3,906] 4,175] 4,257 
Total special iseues..........+e+.+0s ‘s 196 633 626 | 1,558 | 2,676 | 3,770 | 4,775 | 6,120 | 7,885 | 10,871|) 9,795] 10,198] 10,871 
Total interest-bearing debt..........++.- 26,480 | 27,645 | 32,989 |35,800 | 36,576 |39,886 [42,376 [48,387 | 71,968 |135, 280/128, 643 [134,675 |135, 380 
Matured debt on which interest has ceased. . 5u 231 169 119 14 lhe 205 205 98 141 63 67 141 
Debdt bearirg no interest: 
United States savings stamps.........--.- - - - - - - - - - 21% 226 225 213 
United States notes (less gold reserve).. 191 191 191 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national bank : 
and Federal Reserve Bank notes......... 322 629 You 310 | - 252 25 190 173 159 766 719 750 766 
Other debt bearing no interest........... 5 5 5 5 5 5 6 6 6 6 6 6 6 
Total debt bearing no interest........... 51g 825 620 506° 4h7 411 386 369 356 1,175}) 2,243] 1,171] 1,175 
Total public debt outstanding..........-+.- 27,053 | 28,701 | 33,779 |36,425 | 37,165 |40,4ko [42,968 [48,961 | 72,422 |136,696)|129, 849 /135, 913 |136, 696 
Securities guaranteed by the United States 1/ 
Interest-bearing debt: 
Public issues: 
Marketable issues 
Commodity Credit Corporation......... * ~ - - 206 206 407 696 701 412 701 yl2 blo 
Federal Farm Mortgage Corporation.... 3l2 | 1,226] 1,422 | 1,422] 1,410 | 1,379 | 1,269 | 1,269 930 930 930 930 930 
Federal Housing Administration....... - - - ° 1 : 8 17 21 23 2 2 23 
Federal Public Housing Authority... .. - - - ° ~ 11 114 226 114 114 3 11 114 
Home Owners' Loan Corporation........ 134 | 2,647 | 3,044 | 2,987 | 2,937 | 2,928 | 2,603 | 2,409 | 1,563 | 1,533]) 1,533 me: 1,533 
Reconstruction Finance Corporation... 235 250 252 255 299 620 | 1,09 | 1,741 | 1,219 1,011 986 1,011 
Total marketable issues.........+-+-- 681 | 4,123) 4,718 | 4,665 | 4,853 | 5,450 | 5,498 | 6,360 | &, 549 4,023)) 4,288) &,008) 4,023 
Non-marketable issues 
Commodity Credit Corporation 2/...... - - - - - - ° ‘ “i 68 16 74 68 
Total interest-bearing debt..........--. 681 | 4,123 | 4,718 | 4,665 | 4,853 | 5,450 | 5,498 | 6,360 | 4,549 | b,o92]] 4,363] 4,062) 4,092 
Matured debt on which interest has ceased.. - - - - bd 1 31 ll 20 8 9 9 8 
Total securities outstanding guaranteed 
by the United States.........-.seeees eece 661 | 4,123 4,718 4,665 | 4,853 | 5,451 | 5,529 | 6,370 | 4, 568 4,100}) 4,372] 4,091} 4,100 
Total public debt and anteed 
obligations J 
Interest—bearing debt..........eeseeseeeees 27,162 | 31,768 | 37,707 [40,465 | 42, bos [45,336 [47,878 15%, 727 76.617 139, 472//133, 006 [1 38, 757 [139, 472 
Matured debt and debt bearing no interest.. 573 | 1,056 790 625 5a 554 622 585 74 | 1,324) 1,216] 1,267) 1,32 
Total outetanding..... civaccmhnns dense oeade 27,734 | 32,824 | 38,497 [41,089 |42,018 [45,890 [48,496 155,332 176,991 |140, 796//1 34,221 [140,003 |140, 796 
Source: Daily Treasury Statements. Treasury. Consists only of securities guaranteed by the United 


* Less than $500,000. Statew as to beth principal and interest. 
1/ Excludes guaranteed securities which were sold directly to the 2/ Demand obligations. 
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Composition of the Interest-Bearing Public Debt 



































































































































paete dedt outstanding }/ of 
millfens ef dollars Percent interest-bearing public debt 
End of fiscal year (ta ) 
ous wc writin 
cates ’ 
Total | ends | Hotes ~ rectal’ || total | Dents | Moron -| OT*tte _— 
indedtedness indebtedness 
RORY disidinceescobes dbeua 2, 1. 200.0 62.4 a 11.0 1. 
Siisior teense ris 27,045 i R oie Bs 100.0 0 3 7.4 23 
pt eeeoeee seeeeereereeeeseeeeesee 32,989 «| it & 1 pene 2-3 23 Li ‘3 
Gili cccheccatdembienscaaniiaenen 3 sre 23.599 | 9,287 iiss oe 100.0 &'s 25.0 3.2 1.3 
eeeeeeeeee eeteeeeeeeeereeeeeeee 686 . a} 1, ° 100.0 al 18.2 ° ° 
ae. COCO HOSSEHEEHO SERS OOTESEEESE ens ay b3 Ne gid 100.0 9-2 15.1 33 ne 
7 cetscescesete A z 5, 185 an 108.0 E33 as 3-3 e® 
Benen ee te | a | tes | me | ee | ost | BS] ld as 
19U2—Tume......006 wiekeinecccete pe 72,966 4g,776 9,703 5, 60% 7,885 100.0 67.6 13.4 = 11.0 
eee Ceeeeeeeeeeeeeeeeeee '. . 10,046 6, 8, 100.0 6 . ll 8.8 10.6 
ho IRSaRRhNbee Prot: 16.6 2.183 10, 428 an Sues 100.0 x bY <4 10.2 
September... ...secceccecceces 85,847 413 12,095 10,829 8,509 100.0 63.4 14.1 12. 9.9 
Octoder......ceeceee ROR AS 30.06 57,285 15,059 12,336 6,585 100.0 o. 26.5 -s 3-3 
Hovember. oc. csccccccsccecsece . 1 . 12, 8, 100.0 ° . ie . 
December ..secccceccccecscsscs ie bts 18 der 17,162 Sos 100.0 60.5 15. 0 6.4 
WORREEsa2>-erreoeienessnese oer oe ag | Ne ae 2 ane ae a 
EME b Aches detneene 67.745 | 16,143 ame 10, 100.0 9.3 hi 17.8 8.8 
April... 75,070 | 17,580 26,198 9.795 100.0 58.8 13.7 20.4 7.6 
May...ee. 79,102 17.960 27.41% 10,196 100.0 58.7 13.3 20.4 7.6 
Jane...... ieeeubabonesensnood 79,422 663 28, 10,871 100.0 58.7 12.3 0 8.0 
Source: Daily Treasury Statements. 
L/ Does not include securities issued by Federal agencies ani guaranteed 
ty the United States. 
Public Debt Receipts and Expenditures 
(In milliens of dollars) 
Receipts Expenditures 
Mscal year Public issues Public issues a 
or moath Special = Special 
Total Certificates of ted Total Certificates of recet, 
sg onteeeed "1 poe Ix- issues > rrhore-en co kk- Leaves ad 
special series | bonds . special series . 
MD inceceees eeeceee| 13,583-0 | 9,160.9 - - | 4,158.5] 263.7]] 9,066.5) 4,719.5 - |%,258.5 190.6 4,514.5 
~  agpehegern ene 125.5 | 5,715.9 - - 6963.7 _ W¥5.9 ]] 12,477.7] 4,305.2 - 903. 208.8 ies 
Mecaiceou eoccees| 14,120.8 | 8,958.0 - 1,666.8 | 2,978.2 5.9 2 3.2 Hy 0 - 978. FS 3071-7 
1937..s006 escccccses| 9,589.8 | 6,198.6 + 140.6 12.8 1,498.9 943.3) 4,625.0 - (|1,7h. 0 2,646.1 
1938...4. ecccccceces| 9,020.8 | %,775.8 - 12.8 | 2,673.8 | 2,158.5 |] 8,880.7| 5,166.0 - }2,673.8 | 1,040.8 740.1 
1939..s.seecseceeeee| 23,083-6 | 7,875.2 » 6.6 | 3,034.9 | 2,567.1] 9,808.8| 5,301.0 - {3,039.9 | 1,472.9 || 3,274.8 
ee Longs cocceccccee 11] B.tbas Tages - 8.4 3 3i.s 10, 637.6 He ~ Ne 4 2, 8 2,528.0 
A eeeeeeece eececee Sieg Pier 303 ° 5 5.6 ore. is 7e3 zare 303.0 31.6 ey sj.tt3 
ee eeeeeeeeeerere . * . . . . . 2 1 2 70; ° . * 'e ° ’ ° 
1943... cecccccccccee |222,632.9 an 360-8 17,911.0 7 qs He ltoed ao. See-els5 35, 673.6 17,911.0 1,441.6 | 5,331.8 +273.6 
19b2—Fune.....22+00+| 9,220.9 | %,922.% 303.0 1 -| 3,996.4 || 5,359.0] 1,426.8 303.0 - | 3,629.2 || 3,851.6 
PAF ocresccvece part. 5,008.6 - 2 - = 3 563.2 3.6 - - aT Me 
Sleeer | Sie | Obey ons. +] ned] Baby HSS) SE] ound | wee | Sell aie 
October........| 7,929.4 | 7,806.9 - 1 19.7} 102.7} 2,509.0 1,462.2 - 19.7 27.2 6,420.3 
Bovember......+ L 616. 0 i . . . 028.8 466.0 21.2 3,211.9 
December....... 153d as nee 4 e @ 2 a3 2003 661.0 baad 28.7 12, 054.1 
1943-Jemnary......++ el h, 4 0 ® e 1 . 2,1 2,024.6 pty 0 @ 36.9 2, 4 
eeeeeee bone. 6 ee. ~ bead ° e 7 nytt 8035.1 208-0 > 233.0 egas 
March. .cccsecee 20, 901.6 5, °' 4,712.0 1 baa 467.7 19,018. 6 2277.1 14, 712.0 © 3.5 0 
April..cccccces 27. 620-0 17, 3 bd ° e 9 5 2277-7 rats @ ® 2.2 UFe.3 
eeeeecsossee ° 8, ° * = s 1, ° \ ° © oi! . bad 1, . 11. 6,063. 
p~Sanonpaaness GAB es 805.0 a| 79-3), sony | ete & 4 oso ee week ll 7035 
Source: Daily Preasury Statements. L/  Rxoludes certificates of indebtedness, special series. 


* Lees than $50,000. 
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Statement of the Debt Position of the United States Government under Limitations 
Imposed by Section 21 of the Second Liberty Bond Act, as amended 
As of June 30, 1943 














Total face amount which may de outstanding at any one time............ccsseees pehedeseinanmidencdenaoasion ndonbeonghnd niaenarte $220,000, 000, 000: 
Face amount outstanding as of June 30, 1943: 
Interest-bdearing securities 
Bonds 
Preasury.......ss-esees Sabtddbendhesetenccheeaseesdvesecaceeos $57, 520,467,900 
Savings (maturity value) 2/......0sseeees beh aghsbronsamocece 26,195,158, 550 
DapOGhGaGG sc ncccceccdcsccccccesoccoceseseeccvececesocacsccoces 226,165,250 
Adjusted Service......... iehiaWbanbuwnebiaaacankes sdaine ase ees 722,060,157 
Date WORN s sn daiesnes daeuniie natin kkacken Vera Rh 5p Lagan ae ARE a ee ee $84, 663,851,657 
Treasury notes........+.. eocccecce Co ccceccececcecces dee dedoceccceccecccesbesoccese ° 22,758, 889, 525 
Certificates of indebtedness......... pub deebabtabbaebenphecsdqselescencaghacces ces’ 20, 836, 665,000 
Docc WEERe GAIN I io. c cies tsa cecobdetacebaseddccccccccccccccoescesecece 11, 863,911,000 
Total interest-bearing securitics..... sp cébeesse dedeneteusce bins pense cakivaliidactabakeenesebbenbeben : $140, 123,337,362 
Matured obligations on which interest has coased..........0..0.sceccccccceeeeseeesenseresevscscessseeees 132, 396,425 
Debt dearing no interest (United States savings stamps).............05scccccceccsccccccescccstccsecsones ; 213,349,935 
Total face amount. of securities outetanding.........0.ceeceececcececcceceeeeceeeeceees PAOE, GRAN GENE EY BORIS ET 10, 469, 083, TH2 
Total amount of authorisation unused as of Jume 30, 1903.........-...ccccpecccnserccceceseussensceeseeseeenseeesreeees fehs ene £B.B0.91625 | 
maturity value. The current on value of ‘ 
v tebe at Staten savings Don savant to $21,256, 166,543 on 


Reconciliation of the Debt Position under Section 21 of the Second Liberty Bond Act, as amended, 
With the Gross Public Debt of the United States as Shown in the Daily Treasury Statement 
As of June 30, 1943 





Gross public debt outstanding........++-s000- atissakneese ee as ca eins obbotinnee sds csebeskeessubkeetepebanes cescccccscccces — $2136,696,090,330 
. _—<—<—<—— nd 
Total face emount of securities outstanding limited by Section 2) 
of the Second Liberty Bond Act, as czended............ Tite des eceondesdies Silla csveddedtakigescesCpleds $140, 469,083, THe 
Less: Unearned discount on savings bonds (difference between ica 
maturity value and current redemption value)............+- Licddbedacdddicbecconcdesdisnonetegeiows sageus 4, 938,992,007 
; $135, 530,091, 735 
A44: Securities outstanding not subject to limitation under Section 21: 
Interest-dearing securities. .....cececseccesccsseceeceees peeccidecintecdphasdasaastsnwecedevuneets sees «= 195,960,420 - 
Matured obligations on which interest has ceased. .......0-0.c0.ceccscesceececeees habeas tcmmauaiaibas sg 8,103,665 
Debt bearing no interest............. piacsa an Ae euanepshesesdoes babs esbecdgeedederovebaddenseesas se _961,93%, 510 
7 ‘ 1,165,996, 995 
Gross public debt outstanding...... weadbegvetlade Ve MMUalinsebineseacecndndgsorean dries vhabanteeteseenaseienennnne scecceses  $136,696,090, 330 
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Computed Annual Interest Charge and Computed Rate of Interest on the Interest-Bearing 
Public Debt and Guaranteed Obligations 


(In millions of dollars) 


















































Total issued end guaranteed by Total issued by Total guaranteed by 
the United States the United States 1/ the United States 2/ 
Bnd of fiscal 

Computed Computed Computed Computed Computed 
year or mouth | tataret-mswrine| STamaat | recor | ryricaae'™t| carat. | raswer | ™assr'oaser™™| “aamal | sate of 
tandi interest interest tending interest interest interest interest 
: as charg (Percent) 7 charge (Percent) oan charge (Percent) 

IPs .crccecces ° 27,161 861 3.169 26, 480 Bao 3.181 681 18 2.710 
WIBi ccccecccces 31, 768 863 2.716 27, 645 75 2.715 4,123 ll2 2.720 
BB ccceccecces 37, 707 970 2.573 32,989 B45 2.562 4, 718 125 2.650 
WToccccccccese 4O, 465 1,047 2.588 35,600 g2u 2.582 4, 665 123 2.633 
OE ols ia atid 4, bes 1,068 2.579 36, 576 987 2.589 4, 853 121 2.498 
WWecccccccccse 45, 336 1,149 2.534 39, 886 1,037 2.600 5,450 112 2.052 
SB scccncn ses 47,874 1,203 2.514 h2, 376 1,095 2.583 5, 4s 109 1.978 
WRsccccccccace 54, 747 1,335 2.438 46, 387 1as 2.518 6, 360 117 1.834 
i icthaains 76, 517 1,729 2.260 1, 968 1, 64% 2.285 4, 54g 85 1.861 
WIG, cccccceves 139, 472 2,79 1.978 135, 360 2,679 1.979 4,092 1 1.968 
1942~June... 76,517 1,729 2.260 Tl, 968 1, bbs 2.285 4 59 Fe 1.861 
BAR cecece 81, 205 1,809 2.227 76, 69% 1,725 2.289 4, 551 sh 1. sus 
Angust..... 85,611 1,880 2.191 61, a4 1,796 2.20 4, 567 84 1.843 
September. 90, 399 1,938 2.143 85, 47 1,83 2.159 4,552 sh 1. 8h 
October... 96, 509 2,085 2.119 92, 265 1,964 2.129 &, 263 3] 1.918 
Noveaber. 99, 702 2,092 2.098 95, 458 2,010 2.106 4, uh 81 1.98 
December... 111,591 2,291 2.053 107, 308 2,210 2.059 &, 283 82 1.905 
1943-January... 114, 301 2, 336 2.0% 110,024 2,254 2.089 4, 277 82 1.907 
February. . 117,126 2, 383 2.035 112,852 2, 302 2.040 4, 275 82 1.908 
March..... 118, 637 2,46 2.037 114, 287 2,338 2.042 4, 350 82 1.893 
April...... 133, 006 2,65 1.993 128,643 2,569 1.997 4, 363 82 1.890 
Mayssesesee 138, 757 2, 763 1.992 134,675 2,683 1.992 4, 082 80 1.970 
June.....++ 139, 472 2.79 1.978 135, 380 2,679 1.979 4,092 81 1.968 

Source: Daily Treasury Statements. Donds, Series A-E are considered to yield 2.90 percent per 


Vv Treasury bills are included in interest-bearing debt figures at 
face amount, but for the purpose of calculating the computed 
annual interest charge and the computed rate of interest, the 
4iscount value is used. For the purposes of computing the annual 
interest charge and rate of interest on United States savings 


annum and Series F is considered to yield 2.53 percent. 
2/ Excludes securities guaranteed ty the United States which vere 


sold directly to the Treasury 


Consists only of securities 


guaranteed by the United States as to both principal and in- 


terest. 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States_1/ 
As of June 30, 1943 


(Im millions of dollars) 













































































Detailed annual maturities Total annual maturities 
Year Callable issues Pized-maturity Tixed-saturity 
and Description of security 2/ Pixzed- classified by year of: issues plus iesues plus 
sonth maturity callable issues callable iscues 
issues Glasesified by year | classified by year 
of firet call of final maturity 
So ar Preaeary BALLS. 0... cccccccccccsccccccccccccces 11,864 
July... | 1-1/8% BFC note Fie. TIM Beniccccccccece : 
ag... | 7/88 Ctf.of indedt. B- 8/1/%3......+. Riiud 1, 
Sept. 1% Treasury note C- 9/15/%3...... - 279 
Oct... 3- Treasury = 10/15/43-45... eee 1,401 
Bov.... | 7/' Ctf.of indedt. D- 11/1/43.......0-. 00 2,035 
Dec.... | 7/8%  Ctf.of indedt. B- 12/1/%3..........--0- 3,800 
Dec.... | 1-1/8% Treasury note B - 12/15/43.......---+0++ 421 
Petal. ccccscccccces Ceccencccesccccoescocscccccces 21,734 21,734 21, 73% 
1944-Fed.... | 1-3/8% FPHA note B- 1/¥b..... Enesasece 114 
Ped.... pees Ctf.of indebt. A- yh NL igindevesaoes 2,211 
Mar.... | 1 note B- 3/15/¥4....... d0¢see0 515 
Mar.... | 3-1/6 FRMC bond - ee Rilkedicdace | ‘ssdbddboed 
Apr.... | 7/8% Ctf.of indedt. B- BPR. cccccccccccce 5,251 
Apr.... | 1% RFC note We W/15/W..... ee eee e eee 571 
Apr.... | 32/46 Treasury dond = - 4/15 /WURNG. 0... | cere e eens 
May...» | 7/86 Ctf.of indedt. C- 5/1/WH.s.......0000 1,655 
May.:.. | 3% HOLC bond A- iia 
May. FPWC bond - ~ 
June 3/46 Treasury note A - 5/ws 
ous Aa Treasury rs _ 
Seve - 
Dees. % Treasury bond = - 445 
Potal..cccccccccccccccccscccscecs eesese decccccce 15,915 11,692 
1945-Jan.... | 1% RFC note 
Ped... 1-1/8% CCC note 
Mar.... | 3/W% Treasury note 
Mar.... | 1-1/46 Treasury note 
Jane 1-1/2% HOLC bond 
Sept 2-3/6 Treasury bond 
Dec.. 2-1/2% Treasury bond 
Dec. | Treasury 20 
DR ccncisccsdvedounsseeate 5,891 3.922 
1946-J, . Conver bond - 1 
Mars... | 38 Sreueury sete A> 3/15/66 
Mar... 3-3/¥$ Treasury /r 
Apr.... | 3-1/¥6 Treasury bond 5 
Jane... Treasury bond /15/46—4s. 
June... | 3-1/6% Treasury bond = - = 6/15/W6-N9... 2. eee | cee eeeseee 
Dec.... | 1-1/2% freasury note B - 12/15/46.......-+.006 3,261 
OIDs ico coadegocsecatecsepaetbeenatosesseccecce 3,780 6,124 5,299 
1947—Jan.... Conversion bond - 1/1/87......0-e0000 13 
re ars HOLC ome we pare bebsecccere | cccceepacs 
Sept... | 2-3/4% Treasury bond == -9/15/U5RUT.. 2.0 e eee ee | ceeeereeee 
Oct.... | Mel /¥S Treasury bond = 10/15/H7=52....-.0 2000 | coeeeeces ‘ 
Dec.... | & Treasury bond = --_-:12/15/87...... 0.0000 701 
1,473 2,663 
1948-Mar.... 
June... 
June... 
Sept... 
6,423 45u9 
1949-May.... 
June... 
June... 
Sept... | & 
Dec..es bead 3 ereee * 
Dec.... | Preagary bond «= = 12/15 /W9-5L.. 2... e eee | coceeseces 
WR io cccbcsicdecceeciasecestdetecabdccecvescce| cocccesece 6,682 1,654 
1950-Mar.... | 2% Treasury bond = = 3/15/4S-50...... 0000 nosepanses 
Mar... | & Treasury bond = - 3/15/5052... 0. eee cee | cocccceece 
- cal) Sem dona - it wo siabheénses| Gonasbanse 
Sots | Seteemp teed | = AMIMOBcseccseees| cocceseccs 
Total...... sacdouuses snceacedcn peuandsisonsresos | ccecesoese 8,088 1,667 
basemen 
(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 1/ 
As of June 30, 1943 - (Contimed) 


(Im millienas ef dollars) 





Detailed anmual maturities 


Tetal annual maturities 





Callable issues 





Mi xed-naterity 








Year Pixed-aaturity 
ent Description ef security 2/ Pized- classified by year ef: issues plus iseues plus 
asath maturity callable isaues callable issues 
iesues Miret Final Classified by year| classified by year 
eajl maturity of first call ef final maturity 
1951-Mar.... | 2-3/¥% Treasury bond = - he eecccccccee eoveccesce] cocccecece 1.22 
Jane... | 2 Treasury bond = = 6/15 /89-51.. oe ec ceeee | eecceceees cegogeneee 1,08 
June spre Seems te ~ oe ececce ccccccccce| WEEP | cccccccece oe 
Treasury 


soeeessess 1,292 


Sept... 
Sept... | 3% 


Ti 


- 12/15/ 
Dec... 





4,011 5,628 


ereeeeeesere 


coe | 2-1/2 Treasury 


. 
E7 


vond 
eee | 2n1/f bend - 





z 





2,528 10,117 


ft ressge 


3 


eee Trea vond = 6/15/53-55.....-0eeeee 
1g = paisa... cn Soa 
EE cdacesccess 


il 
EE 





725 2,904 


? 
mt 





3-687 


2,611 3.491 





2-1/26 Treasury bond - ea 





eee eee ere eesesese 








3% 4«=- Panama Canal bond - 6/1/61.........0000 é 
2-1/2% Treasury bond = - =—-6/15/62-67..........+ 


Wh Treasury - 6/1 Bocesesccces o | cece 
oS teeey teak = ilBoccccccecces 


2,118 erccecceces ° 


2,67 
eocccscecs 95 
Té2 


eeeveceeee 3. 


3,762 +) 





3-1/6 FRMC bonds -_—s3/15/HN~G...... 000 
2-1/2 Treasury bond 





3.762 5 


Total... Prrererrrrrrriri rrr 





1965-Dec.... | 2-3/¥% Treasury bond - 19/19/60-45.... glabeweaws Scoossessel ceccccoces se Fee MPS snees 1.485 
Wo ccicece eeeeeeeeeere COCO EEE SEE TEE ESEEHEEEEE SESE EH OEEE eeereeecre @reeeeeere eeeeeeereece Sreeeseeecosoeores Seereeereeeeceeeeee 
1967-June... 2-1 2% Treasury dond e BEEEEsoosonce cones Srreseceee! Sreeeecere 2,118 
Sept... ei) foc Nt - snsfeet.. eebecsececs | epocceseoel, | Salee eocpcccccoes 
Dbelascceciececs erdddcneensdsedscaesesetdcsece e] ccccccccce] 80988 2,118 2,716 2,118 


1966-Dec.... 
1969-June... 


- safeit MBsaineiessecse 
- 6/15/6469. 


2.6m 
3.762 


2-1/2% Treasury bond 
2-1/2% Treasury bond 


2,631 ee 
3.762 oe 























1W9TO..ccsece SHOE EHE SERS O RETESET ESESES eeeeeeereeeeeeeee Seteseveee @eeceroece @reereseesee Seceeerecesseseeses Seereeereseessesee® 
I9TL..ccccee SOOO EOE EEE ESSE EES ESE EHEHESSESOSESESEESEEEES Seeeereere eeeererees eeereree eeee Seeeeseeessesesere Seer erreeeseesserere 
1972-Sept... | 21/26 Treasury Bond = 9/15/67-72.....ccccecee | eoccccccce] secececces 2,716 aceeee cvcccccceces 2,716 








Gefinite notice ef call bas been made, however, are listed as 
fized maturities. The abbreviations refer te the following 
corperations: Home Owners’ Lean Corporation, Reconstruction 
Pinance Corperation, Commodity Credit Corporation, Federal Para 
Mortgage Corperation, and Federal Public Housing Authority. 


Source: Daily Treasury Statement, and reports te the Treasury. 
Vy Sutates postal savings bonds and Federal Housing Aduinistre- 
tion debentures. 

2/ It should de noted that callable issues appear twice in this 
Colum, once in the year of first call and again in the year 
of final maturity. Callable issues with respect te which a 
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Offerings of. Marketable Issues of Treasury Bonds, Notes; arid Certificates of Indebtedness 1/ 
Since January 1, 1940 





(In millions of dollars) 















































































































































\ || Description of new ae security 2/ Amount issued || Description of security refunded 
n° oh = a Public : 
Date o . s Coupon... ‘ : Tern Tor cash cash ; Coupon 
inne finane- Bate tgicoute cat et} ‘fo call To maturity || Total Govern- rn = a Gone mate ‘eesti 
oe EO eg Hh Par- | seat | cnangel| ‘cious | °T"T""7 [Samay | ater | tseue 
> eeepes | | Notes | Bonds . Yra, Vos, re Mos. iis y- wa: 
. iste v Offerings in 9k ; ee eae , fs 
3/7 | 3/15 f 3/a5f4o . 13/4 - 3/15/95 j= |- |] 5]- 718 n =|. Ya - | Treas.note| 1-1/2] 6/15/40 | 6/15/35 
6/20 | 6/45 |} 6/15/40 12 - 9/15/43 -|- 313 279 - - | 279 - | Treas.bond) 3-3/8) 6/15/40-43 7/16/28 
7/11 | 7/22)] 7/2eef4o j- 2-1/4 | 6/15/5%—56) 13] 10-3/4) 15 | 10-3/4]) 681 | 632 50 - 6,605 om eee ike et on Pa 
9/25 | 10f7 |} 10/7/40 | - 2 6/15/53-55| 12] 8-1/4 | 14 | s-1/4 |) 725 - - | 725 - | Treas.note| 1-1/2)12/15/40 2/16/35 
12/11 }12/18 ji2/is/Mo =[3/4? | - 12/15/45 -|- 5\|- 531 | 531 - - 4,071 - - - a 
; . aes Offerings in 1941 
1/23 | 1/32} 1/31fa, [3/e et | = eae ae 3| 7-1/2 | 635] 635. - - | 2,756] - - - - 
: “y he Ss 5 ys 5 ¥ - |}Treas.bond) 3-3/8) 3/15/41-43) 3/16/31 
cutee pom 3/42 3/15/43 : 32 28 , =|) Preas.note| 1-1/2] 3/15/41 | 3/16/36 
= t “ ui és . | [482 - ||Treas.dond| 3-3/8) 3/15/41~43 3/16/31 
3/as/Ma e S/SI6-90) T . ame 634 - || Treas.note as Bei , ep 
; 35a Wf 5 2 |- 3/15/43 | - 2| - oS end eee ee ‘. | nreas.note| i-3/8| 6/15/41 | 6/15/36 
3/29 | 3/32 3/33 ' 38 2-1f2 % a 10 | 11-1/2| 12 | 11-2/2 1,028 526 50 uy 6,145 || Treas.note| 1-3/8) 6/15/41 | 6/15/36 
s 3/151 user | - 3/15/43 - 2\- 1 - eee ~ || Treas.bond| 3-1/4) s/if4. | 8/15/33 
5/22 | 6/2 (5p 4 3 Qa1/2 3 3/15/56-58] 14] 9-1/2 | 16| 9-1/2 |}1,449 | 662 - | 787 || 8,268 | freas.bond) 3-1/4) 8/1/41 | 8/15/33 
10/9 |10/20 }}10/20/41 | - 2-1/2 3 9/15/67-72| 25} 10-3/4) 30 | 10-3/41} 1,596 |1, 307 100 | 189 10,446 || Treas.note| 1-1/4)12/15/41 12/15/36 
299 - || RFC not 7/s j-urfafer = | 13/1/38 
10/23 | frp arf. jr fF | - 3/15/"6 © | - | - S)M2/2 9 903) - {333 # “Tae ee Pi Ry Sieh 
2/15/41 | - 2 #]32/15/51-55| 10| - 14] - 533 | 533 - - |} 4,728 ‘-. - - - 
m$6 wns ft am 4/| - anif2 3 shalecte 25 | 10-3/4) 30 | 10-3/4] 1,120 |1,070 50 - 6,979 - - - bs 
: Offerings in 1942 ' 
’ aa - | Treas. note! 7 Ee chen 
1/ix | 1/15}} 1/15/42 | - 2 T| 6/1 1 ols = - | | 308 -|| RFC note | 7/8 2/15/3 
fax | 1/15}] 2/ - (A5/M9-51) 7 | 5 a. 205 5/|| = | FRwc bona | 3 - | 1/28/4247) 1/15/35 
; ie 96 5/ - | FPMC bond | 2-3/4) 3/4247 3/1/35 
2/13 | 2/25|) 2/25/42 |- 2-1/4 7 6/15 / -55| 10} 3-2/3 | 13| 3-2/3 |] 1,512 |1,512 ~ - || 4,697 - meas Oa - 
/6| 5] wpsme re 26h - =~ |= | =|61/2 llu607 n507| -| = Wsep - . |: * . 
5/4 | 5/5i) 5/5fee j- - 2-1/2 J 6/45/62-67 20} 1-1/3 | 25| 1-1/3 || ss82/} 882 - - 882 - - =. - 
5/4 | 5/15 )) 5/15/4e |= 2 § 9/15/49-51) 7 | % 9) 4 1,292 1,292 - - |} 3,263] * - - - - 
‘ ee 4 a 846 =|} HOLC bond | 2-1/4] 7/1/fho-W 7/1/35 
5/25 f 6/5fse |1-1/2t 12/15/46 — 6-1/3 |] 1,118 ins =} mie note | 1 7fpu2_fa/i0/39 
6/is | 6/25] 6/25fue | 5/8 TS/ - 2/ifus | - | - -|7 1,588 {1,588 ~ - |} 3,204 ° . - - 
7/8 | 7/15]| 7/15/42 |e 2... %22/15/49-511 7 | 5 9) 5 2,098 }2,098 - - 3,849 < . os si 
8/3 |. 8/3]| 5/5/42 ¥/}- 2-1/2 1 6/15/62-67| 20| 1-1/3 | 25| 1-1/3 |) 1.236 |1.236 -| = ]ie6h - - - - 
8/6 | 8/15}), 8/15/42" | 7/8 T6/| - 8/1/43 | - | - - pola 1,609 |1,609 - - |} 3,273 - - ‘2 - 
g/lo | 9f21}| 9/ar/se | .65 TH) - 5/1f43 | - | = ~ | 7-1/3 |} 1,506 |1,506 - - 1,992 a _ - - 
9/10 | 9/25) 9/e5/4e | 1-1/4t| - 3/15/45 | - | - 2| 5-2/3 || 1,606 1,606 - - 3 HE - - - * 
10/8 }10/15|}. 6/5/42 U/j 1-1/2? | - 12/15/46 -je 4 | 6-1/3 |} 2,142 j2,142 da = 2,1 « ms ae “ 
10/8 |10/19|}10/19/42 | - 2 T) 3/15/50-52| 7 | 5 9 1,963 |1,963 - - 1,963 - -.. “« - 
10/26 | 11/2] 11/2/u2 | 7/8 7) - 11/1 - |- 1|- 2,035 |2,035 - - 3,105 Cz, of im | 1/2 | 11/ifye | 4/15/42 
LU , |}dedtedness ‘ 
11/30 | 12/1} 12/ifue |- 2-1/2 712/15/63-68| 21} 1/2 | 26| 1/2 2,831 |2,831 - ? 2,831 - - 
11/30 | 12/1)} l2e/ifue j- aia N 6/15/48 -|/- 5 sir 3,062 |3,062 - - 3.9 le ov - 
11/30 | 12/1} 12/1/4e | 7/8 76 12/1/43 “he tis 3,800 |3,800 - - 5,184: : s : 
; Offerings in 1943 * 
1/2i}| 2/1}) 2/1/43 | 7/87 6/| - 2/1/44 -|- 1} - 2,211/2,212 - - 6,4o2Ctf. of in4 5/8 2/1/43 | 6/25/42 
; ; VU . |debtedness 
4/12 | 4/15] 4/15/43 | - 2 ?| 9/15/50-52| 7 | 5 9) 5 4,939|4,939 - -  }]22, 757 - . - - 
4/12 | 4/151) 4/15/43 > | - 2-1/2 7) 6/15/64-69| 21) 2 26| 2 3,762 |3, 762 ° - 4) 3,761 ~ me Py wa 
4/12 | 4/15}} 4/15/43 4 7/88 6/| - wif | - | - -| 11-1/2]/5,252/5,252 - - |}12, 895 - ~ - - 
+373 Ost. of ind .6 | 5/1/43 | 9/21/42 
4/19 | 5/2) 5/1/43 | 7/8 G/| - 5/1/44 -|- 1| - 1,655 - - ¥ dedtedness he ae 
; 262 5/ -|]0CC note 3/4 5/1/43 6/1/40 
6/28 | 7/r2l} 7/12/43 | 1-1/2 % -. 9/15fe7 | -}- (| He 2707H 2,707 . - |]29, ay - - - - 
Back nese | For period between July 1, 1932 and December 31, 1939 see 2/ Unless otherwise indicated, each was at per. : 
4nmal Report of the Secretary of the ee for 1940, pp. 53-54. 3/ The amounts shown in this column vere to Government investment 
2 ‘Taxable issue. accounts direct from amounts set aside yrs this purpose. 
> Preli rf Additional offering at par of security already outstanding. 
y A complete record of market financing operations conducted by the Proceeds of payment of refunded security applied to payment for new 
Treasury for agencies issuing securities guaranteed by the United ~ fesue - in effect an exchange and 0} treated in thie statement. 
States may be found in bond July 1942 issue of the “Treasury Bul- 6/ Certificate of indebtedness. 
letin", page 64. J/ Issued primarily for refunding maturing security. 
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ef dollars) 
4 
0 
7 
5 
1 
2 
3 
2 
2 
4 
2 
3 
5 
5 
2 
2 
7 
2 
2 
1 
7 
9 


first column) 


Petal dilis 
oat, 
(as of date 





' tina threo meort to 7 ary w2rto DN tt UVert ust Aw rte NN uweweo enw quwow PING ot ot 


SBSa ¢ SEAR ARMA RASS SEHR Reda RASSS Ssex SEBS doeeE 


(Im milliens| (In millions 








BRRR BBR'ER RRRE RRGR BRRRR RARE BERR SERRE EBRE RRRE BREE 


66660 SoOGS G66 Go Ssocs ao GS666GS SGSOSSG SGSGS SEEGGS SGSESS SSSS SOoSSEeS 
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Sales of United States Savings Bonds 
Table 1.- Summary, by Series 


(Im millions of dollars) 






































Analysis of net change 
Amount Net Grose sales Redemptions 
Fiscal year —s Sue Adjustment Acorual 
or month fiscal year | fiscal year Total of sales Sales of Original | Interest 
or month 1/ ee aeath funds reported reported redemption Total purchase | accrued 
received to funds values price 3/ y 

received 2/ 

All series 4/ 

62.0 +62.0 62.6 - 62.6 - 5 5 - 
316.1 +254.1 264.0 - 264.0 1.2 11.2 11.1 ° 
799.6 4483.5 a - 2.6 7.2 38-2 3-3 a 

2297-1 5 - 5 17.1 6 ¥ 1.1 
1,868.1 30-5 684.5 - 684.5 28.0 62.0 80.0 2.0 
904.7 +1,036. 1,108.7 ~ 1,108.7 42.1 114.3 110.8 3.4 
4,324.0 1,409.3 1,492.4 -65.1 1,557.5 65.0 148.1 142.8 22 
10,188.2 +5,874.2 5,994.2 -12.8 6,006.9 g1-5 207.4 200.9 5 
21, 256.2 +11,068.0 11, 788.7 +109.4 p 11,679.3 p 127. 848.3 5/ 5/ 
10,188.2 +619.2 633.9 +5.8 628.2 8.0 22. 22.3 5 
1,077.8 +889.7 900.9 -3.3 904.2 14.3 25.5 25.0 5 
11,751.2 +673.3 697.3 +27.3 669.9 8.2 32.2 31.6 .6 
12,478.8 +727.6 TH.7 -72.7 627.4 7.2 34.3 33.7 6 
13,380.8 +902.0 935.0 +130.7 804.3 7.2 40.1 39.6 5 
14,078.9 +698.0 734.6 +8.5 726.1 6.7 43.2 42.7 5 
15,049.8 4+970.9 1,014.2 -23.9 1,038.1 11.4 54.7 54.2 5 
16,246.21 +1,196.3 1,240.4 +7.2 1,233.2 18.8 63.0 62.4 .6 
17,067.5 +621.4 887.2 +.7 886.5 10.5 76.4 15.8 6 
17,890.7 4823.2 ou4.3 +6.7 937.5 10.2 131.2 130.5 -7 
19,267.0 +1,376.3 1,469.7 -75.5 1,545.2 9.4 102.8 5/ 5/ 
20, 507.4 +1, 240.4 1,335.0 +75.5 1,259.5 9.4 104.0 5/ 5/ 
21, 256.2 +748.8 875.5 +28.1 p 847.4 p 14.4 1.1 5/ 5/ 
Series A-D 

62.0 +62.0 62.6 - 62.6 - 5 5 - 
316.1 +254.1 264.0 - 264.0 1.2 11.2 11.1 ° 
799.6 4483.5 = - 2.6 7.2 6.2 5-3 3 

1,237.7 +438.0 5 - 5 17.1 6 5. 1.1 
1,868.1 +e 4 684.5 - 684.5 28.0 82.0 80.0 - 2.0 
2,904.7 41,036. 1,108.7 - 1,108.7 42.1 114.3 110.8 3.4 
Ay ae 5 828.0 - 828.0 65.0 147.5 142.2 23 
3,604.2 f 8 - 8 85.9 132.7 126.2 5 
3,608.0 +3.8 a - al 92.0 88.2 5/ 5 
3,604.2 7 ° ~ ° 7.3 7.9 7.4 5 
3,609.7 +5.6 ° - ° 13.2 7.6 7.2 5 
3,608.2 -1.6 ° - * 7-5 9.0 6.4 6 
3,606.3 -1.9 ° - be 6.5 8.4 7.8 .6 
3,604.2 -2.2 ° - ° 5.8 7.9 7.4 5 
3,602.6 -1.6 ° ~ ° 4.7 6.3 5.9 4 
3,603.2 +.6 * - . 7.3 6.7 6.3 5 
3,608.9 +5.7 * - * 13.3 1.5 7.0 6 
3,609.5 +.6 - - - 7-5 6.9 6.4 5 
3,609.1 -.3 , - = 7-3 7.6 7.0 6 
3,608.2 -1.0 . - . 6.3 1.3 5/ 5/ 
3,606.8 -1.3 ° - be 5.2 6.5 5/ 5/ 
3,608.0 *1.2 ° - ° 1.5 6.3 5 5/ 



































(Contimed on following page) 
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Sales of United States Savings Bonds - (Continued) 
Table 1.- Summary, by Series - (Continued) 


(Im millions of dollars) 







































































Analysis of net change 
hemor 
Te Re ons 
ment ontotenting Gress sales , % dewp ti 
or math fiscal daring Ad jas taent of 
yeas fiscal year Tetal ef sales Sales redemption Original | Interest 
oF month 1/ fande reperted reported valuse Total parchase | accrued 
Teceived to funds 2/ price 3/ y 
reesived 2/ 
Series 3 
WBeccccceccccececccce 203.1 +203.1 ors ° 203.1 - ° s pa 
WMRcccccccccccccccccce 3,670.8 #3, 467.7 3,526.3 15.0 3,981.3 1.5 60.0 60.0 ° 
Th ctecnthbuihdhisaedd 11, 286.6 +7, 615.8 8,271.3 #89.0 p 8,182.3 p 33.1 6 0 6 
UMATURe. .oeesccescees 3,670.8 +421.9 433.2 +18.2 9.1 7 12.0 11.9 ° 
Palys ccsccccceccee 4,165.1 ons, ol *7-7 le 1.0 14.8 14.8 e 
Mageastsoeccccccses 4,600.6 o835.7 tence 13.5 3 eT 19.0 19.0 ° 
September. ...+.+0. 5,068.8 +488.0 509.9 -35.3 555.1 oT 22.5 22.5 ° 
pr 126-3 637.5 664.8 479.2 585.6 & 26.1 26.1 ° 
237. 1.1 551.6 -l.1 5a2.6 1.5 4 4 ° 
° 6,923.2 5.8 725.8 -19.8 785.6 3.8 3.8 5.8 ° 
19NF—Tamuary..soeeeeses 7, 693-7 770.5 14.9 +3.2 $11.7 5.2 49.7 49.6 ° 
Vodruary....sesees 6,267.4 573-7 633.6 % 629.2 2.8 $1 62.7 . 
MOTOR. scecsecesces 6,873.9 25 720.4 +77 712.7 27 116. 116.5 a 
Agtilecccccccccece 9, 796.0 +922.1 1,006.8 =23.8 1,030. 3-0 J? 1-6 ol 
Maye ccescecscccece ae To9-8 4913.0 995.2 +27.5 967-8 2 5 ° el 
FUME. ceccscvecese 11, 286.6 +577.6 66.2 *25.7 p 70.5 p 6.5 125.1 125.0 2 
Series F 
WB occcocccece Socccece 66.6 +66.6 66.7 8.3 75.0 - . ° * 
WGNBe co ccccccccccccce eee ne +h 2 434.9 =2.0 437.0 me 2.9 2.9 ° 
Woe ccccceccecesecccs 1,242.3 +743. 757.9 *7.9 p 750.0 p 2.5 17.0 5/ 5 
WGNA—Fune..cscsscsecese 498.9 +40.5 41.0 -8 41.9 el 6 6 ® 
Sper tnsr bacees 78 pte Bol af 33 2 3 3 : 
—— ne Sh 6a. seove eo. 4 6.2 a 3 tac 
October. ......eses Tah.2 +60. 60.6 411.1 ka. 6 9 9 ° 
Wovember........ ee 788.6 ah, hh. 42.9 41.9 4 Sf | ° 
December. .+++s2006 853.9 +6523 66.0 +9 65.1 2 9 9 ° 
LM F—Tamuary..o.ceseces 929.8 +75.8 77-2 ead 75.6 o3 1.6 1.6 ° 
Fobruary......ese0 976.6 +h6.8 46.3 <2. 9 2 1.7 1.7 ° 
MarGRssccccccccces 1,018.6 42.2 43.9 oo2 3.7 2 1.8 1.8 e 
ATLL. cccceseeces 1,126.5 4107.7 109.5 -11.3 120.6 - 1.8 
Ma esescceces eecce 1,209.5 433.1 85.9 +14.0 711.9 ° 2.8 
FARBs co ccccccsceee 1,242.3 +32.8 35.1 2.6 p 31-7 Pp 4 2.8 
Series 6 
Wn ccdecceeeetesceese 0 2394.0 394.6 56.8 ws - 5 5 Saad 
WBeccccccccccccsocece 2,414.3 42, 020.3 2,032.1 3 2,027.8 - 11.8 11.8 - 
Ricdacsedsécescnsens 5,119.2 42, 704.9 2,759.5 *12.5 2,747.0 - H.5 H.5 - 
WMAaFume. ss:  secccces 2,414.3 157.4 159.7 =7-5 167.2 - 2.3 2.3 - 
PalFoccccccccccces 2, 730.8 +316.5 319.1 9.4 328.8 - 2-6 25 - 
Mngast..ccersseece 2,918.5 4187.6 191.0 410.0 1m.1 - 3. 3. * 
eecccecce 3,099.7 4181.3 184.0 =29.0 23.0 - 2.8 2.8 - 
Ootederssecesecess 3, 306.1 +206.% 209.6 toe 169.2 - +2 +2 - 
November.......+6 3,450.3 oli, 148.2 46.6 141.6 - %1 1 - 
Decemdereccececese 3% 5 7219-2 222.4 5.0 227.4 = 3-2 3.2 - 
LGNF—Tamaary.cscesscees 4, ol 7 o3es.3 yas. 42.5 - 4.2 ke - 
Podruarysscccccsee 424.0 +200. 3 205.3 -1.1 bar ie ~ 5.0 5.0 > 
MarR. ccscccsecces 4, 388.9 174.8 180.6 1.2 181.2 = 5.2 5.2 ad 
MPT Lo ccosvccecess 4, 736.5 oss. 353.4 40.3 r W3.5 @ 5.9 5.9 i534 
Mae sccccessececes 4, 982.0 pear ae *34.0 219.6 - s.2 8.2 os 
TURBc cccccccerseses 5,119.2 +137.2 » | 5.0 Pp 139.1 P - 6.9 6.9 bad 
Source: Dnily Treasury Statements und reports of gross sales. and froa 2 1, 1940, could be made only by individuals. 
p Preliminary. Series 3B, 7, and @ have been on sale since May 1, 1941. Series 3 
r Reviced. is a 10 year discount bond sold at 75% of maturity value, yielding 
* Less than $90,000. 2.90% per annum if held to maturity; purchases are limited to 
1/ At current redemption values except Series ©, vhich is stated at par. $3,750 iesue price in any one calendar year and may be made only 
Unclassified sales shown in the Daily Treasury Statement have been by individuals. Series F is a 12 year discount bond sold at 74% 
Classified by series. of maturity value, yielding 2.53% per annum if held to maturity. 
2/ Series A-D data are shown only on a funds received basis. Series 3 Series © is « 12 year current income bond, sold at par, bearing 
date are not available on a sales reported basis prier to July 1942; interest at the rate of 2-1/2% per annum, redeemable at per on 
ly date for the fiscal year 1941 are on a fumds received maturity, or at stated prices less than par before saturity, Pur- 
vasis. of Series F and G in any one calendar year are linited te 
¥ Eetimated, except for Series @. 000 iesue price for the two series combined ($50,000 in the 
Series 4-D, the sale of which commenced in March 1935 and contimed year 1 and way be made by any imvestors other than 
through April 1941, are 10 year discount bonds which were eold at 75% oommerci 
of maturity value, yielding 2.90% per enaue if held to aaturity; pur- 5/ Sot yet available 
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Sales of United States Savings Bonds - (Continued) 





Table 2.- Sales Reported by Series, Classified by Denomination | 
































































































































Sales in millions of dollars at issue price Percentage distribution of sales 
Miecal, year Total Denomination Total Denomination 
or month all é all : 
nations| #25 | $50 $100 | $509 | $1,000 | $5,000 | $10,000 || nations | $25 | $50 | $100 | $900 | $1,000 | $5,000 | $10,000 
Series E 
WML Uf... cccceceee ‘ 203.2 24.4 13.3| 41.4 ed OF gonad ma eke 100.0 7.1 | 6.5] 20.8] 20.0 46.0 piu 
Sessousddnnne cooee | 3,542.3 | 623.2! 342.8] 626.5% Ge 1 shes f: - o0bee 100.0 |'17.3] 9.7 | 23.2] 18.2 31.8 ese 
4 WS Pr accccavecsees «+ | 8,182.3 2,952.6 1068.7 [1,695.6 | 997.8/2,467.7 |... | eves 400.0 +L] 23.2 | 20.7) 12.2 17.9 * 
19N2—Fume....0see0e ae 429.1 | 132.8] 9.5] 99.5 | 55.5] 79.7 AE BS 100.0 | 31.7] 12.3 | 23.7] 23.3 19.0 
MOD inc dition idke 5 12-3 60.2] 122.6 | 67.3) 100.9 | .... | see 160.0 | 32.8 | 12.0] 22. 13.5 20.2 ars 
August......205 “si 3 J 4 97.9 3 @.2 Bia o 100.0 | 37.3] 13.3 | 22.3] 12. 15.7 5 
September........ 545.1 | 202.4 -1] 119.8 5 SR Bete pteees 100.0 | 37.1] 13.2] 22.0] 12.8 15.9 
Octoder......00s -6°| 222.6] 78.4 " 66.2 y Oe 100.0 0 -4 | 2.¥] a2. 15. bbe 
Movenber......+.. 2o-6 215.2| 74.5 3 60.5 73 Ueéee 100.0 $7 37 2.4 a ei sone 
December........ é 5.6 | 272.3 | 101.3] 160.9 | 92.5) 119.6 |... | ceoee 100.0 3 13.6 | 21.6] 12.3 16.0 
1943-January alia $11.7 | 270.2 o% | 257.2 | 100.5] 184.4 |... | weeee 100.0 -3| 12.2 -4] 12.4 22.7 > F 
pee Sekaneee 629.2 | 241.6 33 ie: rae SD ere Zeer 106.0 sek 13.2 oe 10.9 18.5 ° es 
Maroh.....eceeee- 712.7 | 290.3} 98.2] 133.8 | - 75.0) 125.3 | 20. | cecee 100.0 +7] 13.8 | 18.8] 10.5 16.2 é ote 
April..... ecceces | 2,030.6 | 320-3] 222.0] 215.6 | 152.2) 231-5 | cone | ceeee 100.0 | 30.1] 12.7 | 20.9] 24.8 22.5 puis n 
May. .eses doesehon -8 | 315.6] 122.9] 208.3 a 156.5 ceaee 100.0 2-6 12.7 | 21.5 3.3 9-3 A . 
FUN® P-.ceseee 5 | 288.3] 99.1) 128.3 “4 90. v 100.0 3.0] 14.8] 19.2] 9. 5 eee WB. 
* Series F 
Bs 192 2/...... Gickecsee: 4X D:D iddadd ccdeh 9] 23) wee] 13.6] We.2 |] 100.0 | ....] .... | 22] 28] 18.9] 18.2 9 
1942 2/..... eenedndees 437.0 BE cases 9-3 27.4]. 123.7 92.0 | 173.4 100.0 ‘ cose | SO] 6.3 26.3 21.0 21 
1943 Posccosssecessoes 73.0 3.9 eevee 2 0 207.1 167.5 307.2 100.0 5 eee 3.2 5.3 27.6 22.4 0 
1GHOTune..cecccodeees ML.9 | ° 2] eooee] 2.8 2.7) 13.2 9.4) 1%.7 100.0 6] weer | M3], 68 31.4} 22.3] 35.0 
Pb cciscesebens i Bilivcccel SHE Be 17.5 14.9 37.4 100.0 Peer ee ie 23,2 19.8 | 49.7 
August......0. not 4 Bh ccccod: 38 2. 13. 10.2 20.7 100.0 |@ «3| sooo | 3.2] - 5.3 1-3 2.0] ke. 
September........ 6.2 2] reve] 2.8 3.4] 19.2 14.6 30.0 100.0 a wcee 2.6 x) 27. 2.1] 43. 
Ostoder..... anne i Ph peer, Bap 1] = 15. 12.2 16.6 100,0 4 iis 8] 6. ‘ 4.6 6 
Hovember......20++ 3 Bi seve re He is 10.0 13.9 100.0 2B] sees : é3 = 2.0 3:2 
December.......++ 65.2 Bhecccsat Oe 3.9} 19.7 15.4 22.9 100.0 7 oe | 6.3 3 23.7| 35.2 
19b3—Jamuary.......s0s 6 ‘ eit oe 2] 16. 14.8 .8 || 100.0 Bl ocoet OE 2. 19.6 a 
“— Lakeoece 23 Bsa +e | 27 iat 10.2 Ws 100.0 2 Seen) 3 5. a3 19.6 3 
March. ...ssseee 3.7 abl cacewhs Oa 2.5} 11.7 9.5 18.1 100.0 i: ssas it ee * . 26.7 2.6} 1.5 
Bicieeses eden 120.8 oat: Os 4 4 e e 100.0 Bt ieee x ? 2.6) m4] 1.6 
ay. aah silalnn 71.9 2 po 2.9 ey 3.2 73 a4 100.0 ST <tee £3 re 32.2 9 32-6 
a June BPecees eeeses 37.7 ° eeeee 1. 2. 12.5 9.1 11.5 100.0 1.0 cove]. 4.3 6.9 33.2 2 x. 
a R Series @ . 
wae 80 asainib al . Fy Por 2] 12.2 7 | 8. ' MOD | coool ccce) Obes 20.1] 17.9 a 
aw Scineeceun ee ose Re oe ones sanee 36 112.7 ae 0035 $85.0 360.0 1 vtec]: cece oa a 28.4 19.9 6 
1943 Pecccecee eeveeeee 2,747.0 eeeee | eevee 81.0 187.7 E 799.6 523.2 1,155.4 100.0 ever ouee 3. 8 29.2 19.0 ok 
19N2-Fune.....006 iaiiee 167.2 | .ccoe| cocce| §-§] 12.0) 1.6 35.8 63.3 100.0 ‘ soos | 363] 6.5 30.9 2.4] 37.9 
Taly.ccccccesesee | 328M | cecce| soooe] oR | 15-7] 73-2 | 52.0] 280. |] 100.0 | ....] ..05] 2.2] S.8] ae. 15.8 9 
August....ceccees BRD | cccce | cccce] SO] We 4 es 79. 100.0 «| Seoe | 2% 9 27. 19.7 a 
Septenber........ 213.0 | -oeee cooee| 5-7 | 13-0 9 &] 87-7 |] 100.0 | ..00 | soon | 2 -h] 2.6) 22.5) S22 
October......+. 169.2 | ..00- hades 4} 12.0 9 ‘36.4 61. 100.0 ot an 2] 7.2 n.8 2. M 
November. .....+++ 141.6 | ..... <sene x0 10.5 o3 20-3 nese 100.0 co] coos 35 7 33.4 a. Fa) 2 
December.....+++ GRR TE cccisD icasc ld “SL See % &.9 200.0 | woos | coco | 32] 7-3] 30.9 m.2| 37 
1945—Jamuary.....2s00 eeeee eeeee 4 al 80.1 . 186.7 100.0 eee eee 2.1 ° 2 1 2 0 
Fobruary.....-+++ : bat eeeee eeeee HN he 5.2 ai 100.3 100.0 eeee 6 He ae ie: oe 
Mareh...cceceeees SAB | ccccs cocce| 5-5] 13.0] . 55.2 32.6 7.9 100.0 ooo | does 1 ae oe 30.4 is 41.3 
oe | "ES sid Ue tees cocce| 12.2 4} 126.7 | 82.3 1ke.e || 100.0 i ee 2] 7-7] 32.2] 20.9] 36.2 
~ = a aa te Keene onewall aeae 2.6 79.1 me 65.1 100.0 | sie 4] 9.8 36.0 20.2] 29.6 
4 Fame P-ssevee ean 159.1 | .coce]| cocoe| 5.5] 12.6] 48.8 29.0 43.3 100.0 ace | cece f BOE: ae 35.1 20.8} 32.2 
ns Source: Reports of gross sales. ¥ Sales of Series B, F, end @ bends commenced May 1, 1941. 
, p Preliminary. Sale of $25 denomination Series F bonds degen in January 19%2. 
, r Revised. 
+ oe 
> 
. 
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Sales of United States Savings Bonds - (Continued) 
Table 3.- Sales Reported by Series, Classified by States 


PART A - SERIES E 
(In thousands of dollars at issue prices) 

















Miecal year 1942 1943 
Mate 192 1943 June | July | aug. | Sept. | Cet. Yor Dec. | Jan Fed Mar, | Ape May June 
P Pp 
Alabama.......+.| 28,996 91,272 4,513} 6,671] 5,262] 6,269] 5.787] 5.942 | 6,842] 8.778] 7,207 | 7,697 | 13.522] 11,106] 6,192 
Arisona.........+ 20.523 27,846 1,149] 1,626] 1,422) 1,675] 1,7 1.677 | 2,355) 2.77%] 2,100) 2,472 3.976 | 3,760] 2,233 
Arkansas......++ ol ae 52,764 2.573 | 2.924) 2,522) 3.235] 3 3.671 | 5.169} 6,020) 4,452 | 4,005 7,729 | 5743] 3,609 
California...... -| 260,592 | 638.877 1,1 37,157] 33.4 41,004) bh,s29 | 36, 56,102} 63,819 | 51.828 | 56,514 | 75.703 | 82.735| 59.222 
Colorado........+ 24,845 het = hg 1 3,933) 4,675 a a 5,840 Hee 4,995 | 5,086 9,101} 7.517} 4,113 
Connecticut...... 77.543 | 168,258 || 10,430| 11,180) 9,948 a 16,295 | 11.739 | 17.874| 17,240] 10,868 | 14,570 | 15,843 | 17,866) 14,473 
Delaware...cs.s++ 7,629 21,824 1,037| 1,20 1,124; 1,718) 2,613] 2,080] 2,012) 1,872}; 1,496 | 1,692 2,230} 2,236] 1,692 
Dist. of Columbia} 34,827 pe} 4,423 Wish 4,760} 4.728) 5.359] 5.596] 7.771) 8,099} 6,667 1a 9,293 | 10,870] 8,314 
Florida.....-.0+ 39,565 89, 4,269| 5.481) %4.563| 5.770] 5.257] 5.437] 6,950 9,160 7,126 7 12,445 | 11,401 8,047 
Goorgia.s..ceeses 35,642 94, 524 4,262] 5,421} 5,007} 6,201] 5,938 | 6,811] 8,436) 10,308 8, 303 $233 12,125 | 10,256] 7,486 
OE 9,840 27. 1,132] 1,285] 1,437) 1,820] 2,218] 2,279] 2.255) 2,60 2.99 2, Pi 3.438 | 1,752 
T1linois....sses. 262,055 575, 32.854 | 38,891) 33,.598| 39,072} 44,970 | 40,091 | 51,912) 54,882) 44,602 | 53,559 ,607 | 62,606) 4b, 265 
Indiana......+++ -| 76,662 a9 10,794} 11,801} 11,112] 14,464) 15,156] 15.323 19.778| 21,560 a= 19,696 | 25,764) 23,801] 17.472 
Siinine i405 cades +| ©9,558| 176,508 |] 10,752] 11.056| 9,729) 10,924] 10,733] 10,692 | 20,1%| 18,288/ 12, 18,270 23.375 17,815 | 12,455 
Kan@assscecseeses 35.310; 106,190 4,158) 4, 5,269; 6,422) 6, 7.823 | 9,049} 9,017} 8,320 | 10,681 | 16,650) 13,827) 7,60% 
Kentucky....s.s++ 34,293 87,607 4,399 | 5,64 4,974] 5,170 3063 -196| 7,189) 8,938] 7,640 | 7,434 | 13.224] 10,130] 6,606 
Loulsiana......++ +800 94,910 4,757| 5,88 Pe 5,680 +91 ,O14 | 7,844) 9,152) 6,970) 8,1 13-69? 12,423] 7,234 
Maine. ...seceseee 17,746 37.361 2,131} 2,407] 2, 2,252] 3,2 2.430 | 3,195; 4,427) 2,416 | 3,339 sus | 4,193] 2.87% 
Maryland.......+ e 49,009 | 108,604 3636 6,554) 6,266 6.798 7.419 7,188 | 9,264) 10,472] 8,782 | 9,202 | 12,847 | 12,911] 10,923 
Massachusetts....| 141,217/| 280,091 16,402 | 18,126] 18,212] 18, 20,822 | 16,648 | 27,666) 29,844 | 19,836 | 23,953 29,454 | 30,745) 24,718 
Wichigan........ «| 160,150} 483,430 || 23,656/ 25.690] 19,790| 34.188 ’ 32,550 | 39,194) &3,429 | 38,134 | 48,697 | 69,473 | 55,513] 42,330 
Minnesota.......- 71,182 179,108 9, ul an | 8,952} 11,218] 10,772] 12,134 | 16,691| 16.279] 12,712 | 13,¥bs 34,629 | 21,235] 11,595 
Mississippi......| 22,973 52,870 2.454 3.09 2.39 2, 3.579 | 3,899 +193; 5,396) 4,223 +129 9,376 503 | 3,184 
Missouri.....se0. ¥ 195,868 |] 10,961 | 11,067] 10,2 12,629] 12,018] 13,165 | 16,991) 18,957| 14,333 | 15,715 | 29,260 +831 | 16,675 
Montana...seessee 7-8 39.432 1,706} 2,232} 1,816 eam 2.980 2,582 4, 04g 4,053 2,786 2,807 8,081 3.359 2, 362 
Wedraska......+++ 1045 72,211 3,037| 3,656) 3,419) 4, N725 3,987 | 5,852} 6,565/ 5,586 | 6,616 | 11,382] 10,913] 4,907 
Wevada...seceeee ° 4, 340 11,466 656 643 879 956 950} 1,113 880 893 1,290] 1,612 748 
New Hampshire.... 11,760 25.787 1,509; 1,791} 1,600} 1,829 2.0 +754 2.27 2,316] 2,136 4g 2,612 | 2,806] 1,578 
New Jersey...... >| 160,538 | 303,807 || 17,298] 18,505| 16,668 | 23,241) 23.634) 19,993 27, 30,047 | 22,070 | 27,647 | 32,0 36.902 | 25,394) 
New Mexico..... we 6,978 17,264 763 909 880 927} 1,174] 1,058) 1,816; 1,742 1,552 | 1,370 2,5 2,036] 1,252 
New York.......++ 587,249 | 991.988 || 57.763 Late 54,990 | 72,866 1B 70,221 | 89,287| 102,724 | 72,550 | $2,583 | 105,58lr/ 114,815 | 74,108 
Worth Carolina... 42,297| 113.760 5,090; 6,443) 5,944) 8,923) 8, 9,361 | 11,650] 12,742 8,719 | 9,049 13-58 10,948 | 8,096 
North Dakota.....| 11,394 3h 549 1,311} 1,575] 1,306] 1,650) 1,794], 2,635 | 4,407) 4,260/ 3,471 | 2,156 +465 | 2,977} 1,652 
Bldcscccesescce «| 190,262} 506,364 || 22,799] 31,152] 27.876] 34,085] 31,980] 31,001 | 47.796) 50.49%) 39,384 | 41,202 | 67,065 | 63,682] 4o,6u8 
Oklahoma........ ° 34, 4s2 82,14 g:709 4,471 4,674) 5,052) 5,564] 4,718] 7.574) 10,7h2 6,917 | 6,471 10,963 | 9,518| 5,478 
Oregoa........+. ° 37.39% | 107.6 -571| 6,337] 5.67%] 7,038] 7,062] 6,382 | 9.234) 10,550] 7,499 | 9,280 | 13,055 | 15.473] 10,092 
Penneylvania.....| 283,782| 626,051 || 32.149/ 36,801] 35,058| 43,9¥4) 46.059) 42,641 | 59.356) 59.059 | 49,624 | 51.762 | 74.743 | 73.336] 53,269 
Rhode Island.....| 24,293 53.748 3,005} 3.305] 3.57%) 2,65 5.477 | 3.380 | 5,878} 5,020 019 | 5,464 5.555 | 6.405) 4,016 
South Carolina...| 18,782 53,510 2,668| 3,091) 3,002; 4&,2 3,72 | 3.91%] 5,059) 5,122 ,0 4,487 6,677 | 6,073) 412% 
South Dakota..... a 33,171 1,458} 1,685) 1,354] 1,616) 1,608] 2,092] 3,239) 2,.765| 2,452 | 2,905 8,361 | 3,136] 1,960 
Tennessee........ 36, re 4,676} 6,591] 5,593| 7.485) 6,766) 6,791 | 8,818] 10,956| 7,833 | 7,922 | 13,059 | 11,008/ 7,708 
TURE ccccceccic 126,056} 306, 13,775| 16,791] 15,202] 19,831) 20,417] 19,694 | 26,938) 28,853 | 23,004 | 26,963 | 45,901 | 37,823] 24,shs 
Utahsese.sseseeee 9,919 33,2k2 1,124] 1,463] 1,507| 1,658) 2,170 af 2.647} 3,716] 2,851 | 3,068 4,694 | 4,521] 2,992 
Vermont.....+ ones 550 14,175 766 7 Buy 873; 1,300 1,14 1,527 986 | 1,159 1,494 | 1,850] 1,089 
Virginia.......+. +272) «145,459 7,095} 8,160] 8,291; 9,905] 10,296] 10,394 | 13,824) 15,756} 11,302 | 12,493 | 16,804 | 16,333] 11,919 
Washington....... 57, 163,924 7,569] 9 9,177| 9,283] 11,795] 10,914 | 15,694) 16,239] 12,145 | 14,965 | 18,6 21,738 | 14,319 
West Virginia.... ig ea, 3 3,211 3 ane 3,338 as 38% 4,638 | 5,648) 7.192] 5,220] 6,377 7.183 7,151 +090 
Wisconsin........ 77,668} 172, 10,527} 11,402) 10,358/ 11,256] 12,5) 11,486 | 14,825} 16,003] 13,308 | 13,241 | 25,561 | 19,657] 12,986 
Wyoming.........+ 7,066 17.313 779 869 831; 1,099] 1,345] 1,008; 1,645 1,794} 1,326] 1,388 2,511 2,392] 1,107 
CO EFT E 2.959 7.397 591 577 592 647 6ug 548 67 556 431 Fed 1,007 730 601 
Canal Zone....... 35 4, 308 uy 100 130 158 117 . 60 232 - 627 613 7 600 479 
a «| 15,83 61,066 2,566} 6,163 38% 4,8 5.285 54905 8,314; 5,147] 5,322 | 4,076 4,635 3.673 4,485 
Puerto Rico...... 1,7 5,422 160 221 1 350 387 508 493 562 | 1,293 321 37 303 
Virgin Islands... 91 20 10 2 5 17 13 17 17 4o 23 18 20 16 15 
Other possessions 14 ° ° ° - - 7 - - - ° ~ - - - 
Unallocated...... 1,472 63,624 621 613; 1.423) 1,500} 1,714] 2,226] 2,816) §.671| 5,633 | 7,649 3,167r] 13.563 | 17,449 
ee 3,541,323 | 8,182,297 |] 419,072] 500,456} 4ko,467 | 545,111] 585,609 | 542,64 | 745,562) 811, 70% | 629,206 | 712,666 |1,030,582 | 967, 762 | 670.528 





















































(Continued on following page) 
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Sales of United States Savings Bonds - (Continued) 
Table 3.- Sales Reported by Series, Classified by States - (Continued) 


PART B - SERIES F AND G COMBINED 


(In thousands of dollars at issue prices) 








































































































































‘ Fiscal year 1gke 1943 
ae 3 \ 
June |B Sept. 
>i 
6,192 \ ereeeeeere 1 ry 00 1, 1,666 2, 1,921 1,457 2,629 3. 1,387 1,592 7,282 1,396 1, 
2233 siovmmesvseres] BSB] RTP MS] MBB] Mat) ME ae) SST] A) ee] Mit) “Sa| Dies | ge) Mo 
3,609 ’ Arkaneas.sccssess 13,736 16578 1,019 Bu. 1,243 1, 266 1,250 1,658 1,649 1,200 708 4,227 179 
,222 V SS 1 1 a, 13,1 1s,uoe | 15,026] 12,642 | 24,002} 30,034] 19,222 | 17,626 | 32,478 | 23,002 | 12,196 
gee Ny ps ase ncn a ia oe = eas ° 2837 a 2, 723 it eoh 1,378| 2,316] 3,079| 2,288] 1,626] 4,6 ee 2.63 
14,473 \ Connecticut.cecee 59, 894 5,399 10, 392 5, 38% 5,020 4, 725 3,736 5,585 9,371 7,008 6,29 8,1 1, 3. 
1,692) AY Delaware..sesseee| 11,910 Nagi 1,4¥9]} 1,272 907 969 802} 1,093} 1,137) 1,085 801 903 | 1,624 816 4 
314 v ° . . 1, 1,61 1, 1, 1, 3,264 3,455 2,81 2,72 4, TH 4, 7 1,133 
8.047) \ Plerideecsnrese| 2229] 3eef0s|] ime] deme] 2.766) 5: "Fe | i1gee] et fee | ese] Seen | etsy] asm] 97s 2bgu| 2,206 
ha6 | A; Geor, eeeeecece 17, . 116 ° 1,948 2,393 2,066 3,4 3 3,968 3,87% 2, 083 7,001 1, 73% 1,961 
pes A ga 1338 7s a9 : <4 33 508 469 its 1,278 614 798 "994 952 327 
Wh, 265 \ Tllinois..<..esee| 202, 272,112 || 19, 33,306| 20, 23, 390 15, 724 9,314| 20,757] 39,675| 18,076] 22,319 33,354 | 23,586 13,045 
17.472 Sethtiticensccicck Sam 19.528 5, 8,063} 5,455 “Jose 5. 3he 3,545| 5,892| 12,002 5,080 4,619 | 12,2¥4 | 6,619] %,4s2 
55 | iiekéakatacnabe .6 : 6,12 oT 07 3, 2,968} 5,614) 8, 785 7.593 | 10.807 6,610) 4, 
1 eon Vy Seneiicciscssoce rai age tier 2675 ities 3,2 2,306| 2,077; 2,7) 3,222 "109 2,533, 4,995 | 3.607/ 1, 
6,606 | Kentucky....s+++6| 20,516] 1.9 &,601|} 3,592) 2, 2,67%| 2,537) 3.277 5 me 5. 1,690) 7,769 | 1,804) 2,789 
y Loulsianas...eses . ¥ 1, 2, 2, ¥ 2, 2 x x 2, 9,710 | 3,143) 1,785 
en) Widbesetiess aces ats a ine7| 21310] i124. eae iess| fou9| ie] Stns} ino] i 1,764 | 2,m9| 1,032 
Vv 4 
10,923 |i ‘ 
, 8 / 144,12 9, e 25, 
2.530 v Michigan.scsseses 65.080 16°35 7,120] 9,473) 7,778) 8,804 7,201 68) 9,088 reed 7,.452| 6, 19,255 | 7.734) 5,090 
V4 Minnesota. sececes 069 . h, 4, 4,0 . h, 8, 10, . . 
st y Miseissippi...ess ie be = LB ot 1 “353 wa eo oer -z Pie "% is9 I'3an : 5 
16, 675 v Missouri.cccccces 68 651 84, 266 6,142 9,073 h 922 6,093 5, 726 4, 6, ous 9,297 5,728 583 14,572 1,225 5,140 
2, 361d Montanes..ccesees| 6,322 10,529 go 882 556 677 762 815 888 97 2, 588 467 435 
Nebraska.....++++| 14,1 30, 1,262] 2,483) 1,275) 1,931 1,4 1,227} 2 . 2, . 4,268) 1, 
bee Sevens sconceence Pg wa 70] ks 228 357 269 308 4 . po x se 9 te 437 ite 
1,578 8 New Hampshire.... 14, 403 548] 1,630 966 996 868 as 1,095 1,177} 1,309] 1,062 83 747 
394 New Jersey.....++. 93, 118,762 |} 8,704) 14,206) 8,77) 9,836 | 8,167) 6, ll, 12, 118) 7, 15,316 | 10, 6,554 
ie New Mexico... +++s 398 7, 025 15% 509 350 507 ro! AY } a T “ 7 56 5,31 P 
& 108 New York..csseeee 580, ¥ 627, 46, 456 92, 31 44,915 62, 776 35,201 x, 5h, 236 72, 40 42,616 2317| 82, 4 532 28, 466 
ae North Carolina... 26,0 as 1,658; 3, 2,021; 5,136 3,120 se 3, oe 4,957| 2,467 "Sr 7171 . 2, 226 
1,651 North Dakota.....| 7,515] 10,937 Mig] 1,076 685 75 T32 757 1,775 1,367 | 1,168 baad 
bo ,648 ObLO-sereceseeeee 119, 098 203,827 || 9,887 | 23,133) 12,264| 15,066 | 12,025 9.699 20,724) 25,120) 14,866] 20,662| Mi,29% | 8,446) 10,528 
5,478 Oklahoma....+++++|  16,587| 25,095 14273 2.973 1,617} 2,103 1,347| 1, 2,034) 3,2 1,464] 1,1 3,876 | 2,689) 1,231 
10,091 OTOGONs oeeeecevee 22, 095 32,892 1, 3. 2,020 2,527 2, Tl 2,131 &, 389 3,214 1,891 1,1 3, 805 3,79 1,555 
: Pennsylvania.....| 243, , 20, 117} 19,817 0 a, 20, 8% A ; 17, 17,96 | bu, a, 15, 74 
7S Rhode Island..... 26.088 tes 2225 * u Bees Ee 1557 as ‘ioe es ris or 2, 2a iis 
4,126 ‘ South Carolina... 9,459 a,ne2 902 1, 1,413 1,783 11289 1,387 1,683 2,132 1,817 1,477 3,324 2,209 1, 78 
1,960 | South Dakote.....| 3,077 10,m16/| 276 | 682 520 978| _ 920 eo 
7. bes \} Tennessee.....+.+| 18,481 39,140 |} 1,420} 3,997 aus 3,089 2,888; 2,122) 3,293) 3,81 ant 23% ce 1,420 2h 
2u, 648 iM TOXAS.cccceseeses| 54,196] 110,993/]| 5,679 | 11,003; 6,561| 5,698 7,289| 5,642) 9,777 4 Ph 76 
2,992 IM Utahseseccseseses|  5,029| 7, 87% 519 680 oe p00 473 485 un 8% 6 ms| 1, 653 Fa 
‘ Vv Vermonts..cccceee 5, 842 792 1, wa tes 
si oad Vv Virginiassccccese 4 Ls 2,867 4 2, a Pe ae bo Foal bes 
14,31 V Washington....... 2,170 2.733 3, 364 ° . ° oce ° . ° 2,926 
cme sees) Ee) eB] Ga] em] SS) be) GB) Se) ee) 2S) EB) SB) Se | tal 8 
12, , eeereces . * . ° ° i. , '° ry ° ° ’ . 
1,107 4 Wyoming.......e00 3,690 6,010 232 303 38 on 502 570 147 323 242 ' 702 1,117 235 
602 Alaska. ...csseeee 736 1 Mo 98 65 15 127 57 143 104 1 118 152 156 
479 4 Canal Zone...... 504 1, ~ = - - 178 & 119 ie 96 - 325r ba 86 
ary, Hawaiicscccccsece 5,882| 17,367 642 | 2,589] 1,577) 1,176 1,500 965| 1,2%3| 1, 1,585 922 | 1,3 2,271 
303 ay Puerto Rico...... 472 3,010 - e 125 - 160 170 9%e2 262 jl2 236 51 157 
15 Virgin Islands... 26 1 « « ra * i a a 1 i 7 ~ ‘a é 
- Other possessions 507 26 ° - - - - - - - - - - 26 - 
Ag 
17,449 Unallocated......| 4, 766 5,181 -| 2,792] 2,440 - 13 15 32 ba 332 18 a 25 220 
670.528 IY Total..++++++++0+|2, 464, 772 | 3-496, 973 |] 209,084 | 403,735 | 229,469 | 262,261 | 218,692 | 163,429 | 292,501 | Kel, 50% | 257,317 | 2h, 868 | 514, 620r| 292, 739 | 176, 848 
‘ Source: Reports of gross sales. 





p Preliminary. 
r Revised. 
* Less than $500. 
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Participation in Payroll Savings Plans For United States Savings Bonds1/ 


















































Mumber of firms having payroll savings plans 





475 “TT 462 4a 487 hes 490 yg2 ug2 496 537 P 
4,768 | 4,956) 5,099 | 5,266 | 5,378] 5,534 | 5,586) 5,663 | 5,707 5,755 5.757 p 
18,169 | 19,718 | 21,038 | 22,375 | 23,275 | 2,321 | 24,873 | 25,540 | 25,835 | 26,260 26,832 
67,006 | 62,948 | 95,275 |108,767 15,422 | 122,762 | 127,660 | 136,098 [140,64 | 144,026 149,018 





90,418 |108,099 | 121,893 |136,892 ps, 562 | 153,105 | 158,609 | 167,613 [172,678 | 176,527 182,144 p 












































Bumber of workers employed in firms and governmental agencies having payroll savings plans 
(Im millions) 





23.2 24.5 ° . 26.3 


In Federal, State, and local gov- 
ernments and their agencies.... . ° . ° 3.1 3.2 





26.3 27.7 









































Deductions under payroll savings plans 





Total amount deducted (in millions) 
of dollars)......... sescecotades J ? ’ . 265.0 | 307.0 


Percent of pay deducted . ¥ R ‘ 7.8% 









































p Preliminary. 
1/ Eetinated. 
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Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions 
(In thousands of dollars) 





nin ee , ano 








ome fiscal Exchanged Exchanged for 
year or month 1/ y Total Total | united States 
—— y savings bonds 2/ 





19h Yo» <ivmnienieosiatieaaes $5,143 6,087 oy 100.0 y/ 
Be Mises igaccc] asam | amon foe.ser | arse woo) at 
NCAT ARTI | 945,620 6/ 1/ |590,268 | 5¥4,647 100.0 
dil Mma CAs 414,126 4,960 | 34,836 . 100.0 ‘ 9.1 


DADs. onaccsenjasosnsvcetentondl’ * 14,652 5385 | 39.185] 35, 100.0 90.0 10.0 
BNBUGt. . cccdececesecesssvessece ? +6, 7 . 7,900 ,101 100.0 90.0 10.0 
September... .cseevecessecsecves 4 . +6, 392 47, 1,290 . 100.0 66.6 11.4 


Oetoder. ccoccccccccccvececceces J 53,141 41,107 . 100.0 88.0 12.0 
Sedeaiiaein ii 4 33.077 1) 2. 26,220 100.9 87.5 12.5 
December, ...scccccccccecsocsces 3,920 38, 396 100.0 85 14,1 


1943-January. eo eereeresreeresesseses : . 66,267 62,706 e 8,258 100.9 13.2 
Podruary....cccccscccseccseccys 1,106 667 773 2339 100.0 86.7 13.3 
jie +630 7.958 , 7,309 |} 100.0 15.2 

% 6 40, 650 By 


APPAL. .cccccvccccccceccccqccoce : peat LA 43,016 37,501 5,517 || 100.0 +2 12.8 
May. ccceccccccccecccececboscess : -3,218 4o, M287 37. 530 5.737 100.0 Pf 13.3 
TUDO. seeeereceerecseccesseeese| — 213, 52,683 +104 54,392 9,714 |] 100.0 H.8 15.2 


Source: Daily Treasury Statements commencing November 1, 1942; prior certificates prior to November 1, 1942, ‘These did not aggregate in 
thereto, Post Office t. any one month more than $26 thousands aor more than 0.9 percent of 
1/ Figures for November 1942 and following months are not strictly total redemptions. 
comparable with earlier months becauee of the shift to a Dai 4/ Sales and redemptions commence with May 1, 1941 when the special de- 
Treasury Statement basis. Stamps e0ld prior to October 1, 1 fense series of stamps went on sale. The amount of the old series of 
were known as postal savings stamps and were obligations of the postal savings stamps outetanding on April 30, 1941 was $150 thousands. 
Postal Savings System but subsequently became public debt obliga- z, Details not available for May, June. and July 1941 
tions. Wet of sales less redemptions. See footnote 1/. 
2/ Betimated on the basis of samples conducted by the Post Office Does not include amounts transferred from Postal Savings System to the 
Departaent. 5 : Treasury to cover outstanding stamps. 
3/ Includes minor emounte which were exchanged for postal savings ‘ 


March. ssccccccscccccsccessovces 






































‘fable 2.- Sales, Classified by Denomination 





Sales in thousands of dollars Percentage distribution of sales 


Fiscal year 
or month all Denomination —— Denomination 
25¢ / denominations 10¢ 1.00 














g 
a 
8 





mind ‘ Sas 4o0 2,691 r J 5h 100.0 6.6 18.6 
1942..... . | 67, ad " 31, 100.0 21.9 10.2 
2327 52,508 | 71,693 


12.2 


wr 


-a~ nu r~ nN AAD fe 


. 
wan 


ee 
rue 


Wibeetsds 100.0 21. 
Weibititicccakeccsietvces 4 27,319 . 100.0 18.6 
Galy.ccccccccvscevece! * : sag | Be 


MUQVEt. cree ssccccees 
September,...secseece 26,189 


October, oes sececccece . 10, 28.363 
Movember F.....secees 2, 
December Fe.eeeeeeeee} 243 22,908 


WEE 


11.7 


100.0 18.8 
100.0 16.4 
100.0 17.5 


11.7 
13.4 
12.7 


12.2 
12.6 
12.8 


100.0 20.1 
100.0 20.6 
100.0 21.0 


see 
° . 
ee 


100.0 au.1 
100.0 ae 
100.0 8 
100.0 m2 


100.0 2 
100.0 20,0 


11.6 
11. 
ll. 


838 S83 SSE B8k 


r 1! . 34.209 
Pobruary F...escyeees 771 ay 
March Peeccteovesqese id 25, 

AgPIL P.cccsccccccece Abe 23,108 


Pococcvcscccscoee 20,983 
yom ee eeecerseee 28,257 


¥Y PRY yey vy 
VANDA Wee ON 


11,4 
8. 11.4 
9.4 12.9 


arw won w &o oun ov 
Ux 

> © 

nr~ 

* 















































Source: (1) og sales: Daily freasury Siatonants commencing (2) Distribution by denominations: Post Office Department. 
1, 1942; prior therete Post Office Departaent ; Revised to Daily Treasury Statement basis. 
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Table 4.- Sales by States 


(In thousands of dollars) 








421.6) 
87.2 
~830.4| 2,2 


550.5 
184.2 


439.2| 1,138.3 


612.0 


251.5 
,029.7 
72.6 





458.6 
127.6 
3,101.1) 2 


817.2 
65. 
1,353.4 1,037.0 


155.6 
\ ° 
1,915.4 | 2 


133-9 

368 

1,199.9} 2 
111.4 


6,622.5 |-2, 497 «1 }*20,138.8 





5 
9 
9 


ugh. 
5 
3 


é.r 


« 


1; 295.4 ' 


9 
0 


49. 
1) os 


1 
4 


672.0 

319-8 
1,151. 

105.6 


* sto. 





479.3 
138.9 


12 
»203.7 | 3,593- 


718.3 
235.8 


,019.8 
593.6 


137.4 
438.7 





503.1 
131.2 


801.9 
267.3 








623.0 


150.6 


48.9 | 2,702.1 


139.7 
516.4 





132.0 


533-4 
3,980.0) 3,555.0) 3 


767.8 
277.9 
328.0] 1,261.4) 1,219.8 


638.7 


151.0 


142.6 
523.9 








4 
4 
5 


464, 
12. 
3.367. 


614.8 
292.3 
»183.7| 1 


548.5 


028.1]10,426.5| 8,705.6} 8 


123.6 


9 


134.4 


\ 
1,601.1} 2,006.3) 1,7 





y 
8 
4 


500. 
122 
Tl7. 


3. 


ela 


656.5 
313. 


639.5 


117.3 


8 
1 
2 


127 
525 
807. 


1, 


= |-7, 223.9 -21 766 .0+14,939-6 +8,527.6 





7 
115.5 
3373-9 


213.7 
103.5 


316.3 |10, 758.8 | 9, 


565.1 


119.8 


5 
6 
5 


113 
467 





463.6 
98.9 
170.6 


523.7 


111.9 





5 
1 


ae 
7.1) 3 


224.6 
130.2 


201.2 
1,975.9] 1,763.4] 1,948.2) 2, 
88.7 


05 


176.1 


112.8 
W746 
0} 1,592.9 | 1,643. 


0 


162.0 
is. 





512.0 
3,897 3 


2 
7 
7 


183. 
2,020 
Sa 


,012.0| 9,674.2] 8,650.7| 9 


9 


124.9 
518.3 
1,535.2/ 1 

















7,526.9) 14,115 
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Dist. of Columbia 


Florida... 


Delaware. ..ssse+s 
Tdaho.seseeecsees 
Tllinois..... 


Massachusetts.... 


Mississippi..... 
Missouri.... 


New Mexico......- 


North Carolina. sa 


New York... 


Rhode Island... 
South Carolina.. 


North Dakota..... 
Penneylvania..... 





South Dakota..... 
| Tennessee.....- 
TEXAS... .s+seee0e 
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Wyoming.......+++ 


| Washington....... 
West Virginia 
Wisconsin......-- 


Puerto Bise...... 

Other possessions 

Adjustment to 
Daily Treasury 
Statement.....- 


Hawaii...+.. 


Alaska...... 


. «« [308, 622. 3590,267.5 || 48,960. 5/53, 825.4 |, 546.4 47, 662.2153, 240.6139, 076.5) 43,929.8| 66, 267.1 | 5%, 667 71 hg; 629.8 | Ub, 192.5 [MO Oe. 2) 52, 663.0 








Daily Treasury Statements; (2) Sales ty States: 


Post Office Department. 


(1) Total sales: 
Preliminary. 
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Source: 
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Sales of Tax Series Treasury Notes. 
. Table .1.- Summary, by Series 


(Im millions of dollars) 





Analysis of net change 
Analysis of gross sales 


44 jastwent 

a of sales Sales 
reece reported to reported 
nana funds received 























All series 1/ 
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ebdocdudsccpdbvoesocence 6,464.0 6,464.0 


— +643.2 . +37.1 
1 t +885. 3 *17.1 
2,471 5 +747. 74s. +3.7 
‘ 3,675.3 +1,198.8 . -22.0 
QU F—January.....sseeereee ppcbapedess<as 4,075.2 +399.9 i +29. 

Yebruary podebocdsodss tens 4,493.4 18.2 : +15. 
GONE Bictadivccnddccesiscssseesees 4, 571.8 +78.4 4 “1.5 
WMT choos see eos 2.980.8 . 

cabipbossnetedbecs'bbade gawk tees 510. 18.0 x 8 
=... jos Gueuh onbet cue sbnens 6,464.0 ~46.6 . 1 


Source: Daily Treasury Statement and reports of gross sales. 
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unlimited. If not presented in payment of taxes, the notes 


* Less than $50,000 
Vy Series A notes vere sold from August 1, 1941 through June 22, 


-1943 and yield approximately 1.92 percent per annum. The 
maxisum amount which may be used in payment of each class of 
tax (income, estate, or gift) by each taxpayer during each 
taxable year is limited to $5,000 par walue. Commencing 
dase 23. MN3. the sates aay So setsened Sor each of tbe ten 
value current at the Rag yh ace ay veree Series B 
notes were sold from August 1, 1! through September 12, 
1942. The yield on these notes is agundeanae -48 percent 
per anmum, and the amount which may be turned in on taxes is 


2/ 


will be redeemed at the purchase price only. mag c a 
(known as "Tre: tex savings notes" commenci 

1943) were first offered for sale on September 1! ee "te- 
terest on these notes accrues each month on a graduated scale, 
and is equivalent to a yield of approximately 1.97 percent 
per annum if held to maturity. The amounts which may be 
turned in on taxes is unlimited. If not presented in payment 
of taxes, the notes will be redeemable at par and accrued in- 
terest, either at maturity or, on 30 days’ notice, during and 
after the sixth month after the sonth of issue. 

Sale of Tax Series Treasury notes began in August 1941. 
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Sales of Tax Series Treasury Notes - (Continued) 
Table 2.- Sales Reported by Series, Classified by Denomination 





Sales in millions of dollars at par I Percentage distribution of sales 
Denoaination | Total Dencnination 


Thousands of dollars all Thousands of dollars 
$50 $500 KY , 


+ [3] [1 [om [acm | + [5 [0 [om | [oom 
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147.4 
Lill eceee 
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«| 242.9 | 323.9) 
BOG.1) .. cs} ecee| cocc|eoee| 16.4] 24.8 


COB vecelecsc] cccrtcaces Ht ME 
| Fee PAS Ser 17.0] 26.3 126.7 
1,248.2) ....]. cole 41.1) 67.6 254.8 





388.9) ....).. P ° 15.6] 20.4 79.1) 139.8) 63.0 
M2B.2) occ) ecee| cocs|eoee] 9-3) 13.4 56.5 -1} 70.0 
W33.0) 0.) eeee| eeeeteees| 10.1] 13.3 66.4) 123.2) 79.0 


1,605.2) ....]..0.] seee]eeee| 82.0] 89.1] 339.2] 995.8) 223.0 
N6S.7| ....) 002] seee|oeee| 20.4] 22.8 90.1) 150.4 69.0 
Whs.8) .... cove] cocelecee| 20.3) 14.4 74.6] 170.6 76.5 

Source: Reports of gross sales. 


1/ Sales of Tax Series Treasury notes began in August 1941. 
2/ Sale of $5,000 denomination Series A notes began in September 1942. 



















































































Sales of Tax Series Treasury Notes - (Continued) 
Table 3.- Sales Reported by Series, Classified by Type of Purchaser 











Sales in millions of dollars at par 


Percentage distribution of sales 








Type of purchaser 











Fiscal year 

or month Total Individuals, Individuals, 
partnerships, pertnerships, 
and fiduciaries and fiduciaries 









All series 
































IGN Bf... ccrccrcccccccccerccesocesoescorces 4,156.2 402.5 9.7 90.3 
Wa sin 68 sn:4 db 0.050 dan adhe dv scobsasiegpenotateee 8,624.1 923.4 10.7 89.3 
NOMI. is is cig 54'dp 9nd 9 a.5e sinh Sep aenbens 420.2 35.5 8.5 91.5 
fn OPE PEE ee Te eee On eee 382.2 38.9 10.2 89.8 
AON iin sinccedtscecsccdinedpianedseonte 3 28.8 100.0 7.2 92.8 
CIR 5 < stein oss cncmaes ch bkibevnse ‘ 8 86.5 100.0 9.2 90.8 
INE 5 iin dodo stink svapadagtipmecsioas 923.4 122.4 100.0 13.3 86.7 
IIIT cnc Giicde cecnkgsccsawenee nneekte 777.6 *} 100.0 .i 88.9 
WN kes cptdssectcenes esobbahees nee 1,334.9 187. 100.0 14.1 85.9 
421.3 61.7 100.0 ee | 85-5 

440.7 37.9 100.0 8. 91. 

44g .0 63.6 100.0 14.2 85.8 
ee: FIERO TEE TOT DOC C CTA TS SS eaeeieky 1,627.0 137.6 100.0 8.5 91.5 
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1942-June 5.1 4.6 5 90.3 9.7 
6.0 5.4 .6 90.1 9.9 
4.9 4.3 .6 87.7 a 

52.9 35.6 17.2 67.4 32. 
54.1 42.7 11.4 78.9 21.1 
33.2 26.1 7.1 78.7 21.3 

86.7 65.8 20.9 75.9 24.1 
32.4 26.8 5.6 82.6 17.4 
12.6 10.0 2.6 79.2 20.8 
15.0 12.2 2.8 81.6 18.4 

21.8 15.7 6.2 71.7 28.3 

7.3 5.6 3.7 76.9 23.1 

4.3 3.3 9 78.2 21.8 
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Source: Reports of gross sales. 


1/ Sales of Tax Series Treasury notes began in August 19/41. 
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Sales of Tax Series Treasury Notes - (Continued) 
Table 4.- Redemptions by Series, Classified by Means of Payment 





Redemptions in millions of dollars at par | Percentage distribution of redemptions 





Means of payment | Means of payzent 
Total | Total 








Received Cash 
for taxes redemptions 


Received Cash 
for taxes redemptions 





All series 
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eee 
29.4 

527-3 


56.3 
at 
2 
86.4 
60. 78.8 
Mardhhccccccccccccoccccoccces . 1,214.1 
MpPALe ccccccccccecs ecccooseasen St gereccce 176.6 
May 
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FURR. ve cccceeens ° 1,119.8 




















Series A 





16.6 
114.0 
3.6 
3 
2 
4.9 
Oetoder.rcccsecccceces eereeeeeeeees eeccee 2 


Bovember..cssccccvesecseccess eccccccceces ° 2 
DeCemder. oeccccscccccerscceereccsesece 9.8 


5 
1.8 
46.3 


lll 
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IQHZ.. cccccccccccccccces ecece ove 2 100.0 96.7 3.3 
IGhS-Beptember.....ssecscveccccceacseceseces ee o m . 


OStoder. cecccccccccscseceressesereees 100.0 - 100.0 
Wovember. .ccccccssccccccvcecsccevcesceces 100.0 97.2 2.8 
DOCOMDOT. ccc cccccccccccceceeeseeeseseeses 100.0 99.9 el 
100.0 3 7 
oy 100.0 a 3.8 
7-2 100.0 3.0 2.0 


APPAL. coccsssecees 12.2 100.0 86.5 13.5 
agro ceccccccccccs socepeccesese eovcccecace 56. 55.7 1.8 100.0 96.8 3.2 
PT TITITITTL 5 12.8 100.0 97.5 2.5 


1.0 
































Source: Daily Treasury Statements. Series C notes were first effered for sale on Septender 14, 
° Less than $50,000. 1942, and may not be redeemed for cash until the sixth month 
1/ Sale of Tax Series Treasury notes began in August 1941. after the date of issue. 
Special redemption. 








OWNERSHIP OF GOVERNMENT SECURITIBS 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions ef dollars) 





Securities iscued by United States Government Securities guaranteed by United States / 





Distribution by classes of holders Distribution by classes of holders 








U. 8. Government 
Federal agencies and 
U. 8. Government agencies Reeseve Private investors 4/ trust funds and 
and trust funds 2/ Banks 3/ Yederal Reserve 
Banks 2/ 











Total public! Public | Public 
le} a marketable 
issues 
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112.851 
114,287 
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ee 128,643 
coccece | 134,675 
ssceee | 135,380 


Source: (1) Total amounts outetamding: Daily Treasury Statements; 
(2) Securities held by U. 8. Geverament agencies and trust funds: 
reports of the agencies and te with the Treasury; (3) Secu , Jane 30 of each year are as of the end of the 
rities held ty Federal Reserve Banks: Federal Reserve Systen. figures are in part as of the Wednesday nearest the 
Prelinizary 


Less than $500,000. 
Excludes aatured securities and obligations sold directly te the 


Treasury. 
Becludes Exchange Stabilisation Fund. U. 8. Government trust fund 
figures shown fer June 30 of each year are as of the end of the 
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ties held by private investers is calcu- 
dedusting from the total amount of securities outstanding, 
securities held by U. 8. Government agencies and trust funds 
by Federal Reserve Banks. 


REE? 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(Im millions ef dollars) 





Bet market purchases or sales (-) 





Jan. Ted. Mar. apr. May Jane daly ang. Sept. Oct. 


14.8 5.7 119.6 11.9 3.9 2u.8 4.8 12.5 6.9 3-7 
-12.0 -3.0 23.3 2.5 4.9 6 1.2 3.5 1.0 
1.6 > -12.5 -37.1 -40.5 5.0 3.0 71.9 -1.2 
9.5 20.9 4.7 -1.6 9 - -.3 4.8 
2.8 12.0 - -.7 4 ° bd 2 
-5 3.0 5.8 3 3 2.3 as -1.0 
-14.5 9.3 -72.9 a} -14§.8 
U. 8. Government agencies whose investments are handled through the 
Consists of purchases or sales made by the Treasury. Treasury in- facilities of the Treasury Department. This table also incluies 
vestment accounts comprise (1) trust funds which by lew are under purchases under Section 19 of the Second Liberty Bond Act, as 


the control of the Secretary of the Treasury or of the Treasurer of amended, and excludes the Exchange Stabilisation Pun4. 
the United States, and (2) accounts under the control of certain 
























































§1 


Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, May 31, 1943 


The following tables present summary data from the Treasury survey, 
as of May 31, 1943, of the ownership of securities issued or guaran- 
teed by the United States. The large commercial and savings banks and 
insurance companies covered in the survey account for approximately 
95 percent of the holdings of United States Government and Government. 
guaranteed securities held by all banks and insurance companies in the 
United States. 

wate I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 





Public marketable interest-bearing securities 1/ 


Held by banks and insurance companies 
covered in Treasury survey 








6,226 banks 748 insurance companies 


Total : 550 
6.97% 5.736 | 490 198 fire, 
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.| companies 





Classification 





I, By type of security 
Securities issued by United States 
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99.390 ° ° ° . 12,422 
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Due or first becoming callable 
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25,389 
6,447 
. 4,572 
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Federal. Housing Administration debentures 23 
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III, By tax-exemption provisions 
— exempt — ee 
taxes 4/ Coedeossccscoocoocs 1,298]. 1,225] 1,209 16 73 
rer. exempt fron Federal noone 
OED Oo cc cecvcisdecccepisbedcccees 182 | 19,663| 15,424) 14,400 | 1,024) 4,239 
eaaiea tae income tazes........ | 66 45,736 | 37,627 | 33,549 | 4,077| 8,109 















































66,698 | 54,276] 49,159 | 5,117 12,422 
(Continued on follewing page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United Statés, May 31, 1943 - (Continued) 
Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 

Public marketable interest-bearing securities 1/ 

Held by banks and insurance companies & Held by 
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PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 

covered in Treasury survey 
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Less than $500,000 or less than .05%. institutions, $88 milliens; (4) Commodity Credit Corporation 
Public marketable interest-bearing securities include all demand obligations: holdings of these edligations are not re- 
interest-bearing securities outstanding except (1) special ported. 

issues to Government agencies and trust funds, (2) adjusted y Becludes Exchange Stabilisation Fund. 


service bonds, (3) depositary bonds, (4) United States savings Brcludes obligations sold directly to the Treasury. 

donds, and (5) tax series motes and (6) Commodity Credit Cor- Securities the income from which is exempt from the normal 
poration demand obligations. tions were held by rates and the surtax rates of the Federal income tax. 
institutions reporting, ae follews: (1) depositary bonds: 5/ Securities the income from which is exempt from the normal 
Commercial banks, $177 millions; (2) United States savings rates of the Federal income tax. (In the case of partially 
donde: commercial banks, $195 millions; sutual savings banks, tax-exempt Treasury bonds, interest derived frem $5,000 of 
$105 millions; insurance companies, $139 millions; all ineti- principal amount owned by any single holder is also exempt 
tutions, $439 millions; (3) tax series notes: commercial from the surtax rates of the Federal income tax.) 

banks, $54 milliens; insurance companies, $33 millions; all 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, May 31, 1043 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 
Public marketable interest-bearing securities 1/ 


Held by danke and insurance companies 
covered in Treasury survey 


6,226 danke 748 insurance companies 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, May 31, 1943 - (Continued) 
Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART A - PAR VALUES IN MILLIONS OF DOLLARS-(Continued) 
Public marketable interest-bearing securities 1/ 








Held by banks and insurance companies 
in Treasury survey 





Iseue, classified by 6.206 z ws ee connenee Held by 


tax-exeaption provision 550 all 
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Commodity Credit Corporation 
1-1/ February y12 


Reconstruction Finance Corporation 
1-1/8 July a 326 
1g april 571 
1% January us 100 


Total guaranteed issues 1,407 


Total subject to Federal income taxes....| 66,751 






































29.390 5.216 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, May 31, 1943 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Cont inued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
Public marketable interest-bearing securities 1/ 


Held by banks and insurance companies 
covered in Treasury survey 
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Summary Data from Treasury Surve 


y of Ownership of Securities 


Issued or Guaranteed by the United Stateé, May 31, 1943 - (Continued) 


Table I1.- Distribation of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-(Continued) 




























































































































































































































































































interest-bearing securities outstanding except (1) special 
iesues to Government agencies and trust funds, (2) adjusted 
service bonds, (3) depositary bonds, (4) United States savings 
donds, (5) tax series notes and (6) Commodity Credit Corpore- 
tion demand obligations. Such obligations were held by in- 
stitutions reporting, as follows: (1) depositary bonds: com- 
mercial banks, $177 millions; (2) United States savings bonds: 
comercial banks, $195 millions; mutual savings banks, $105 
millions; 1 mpanies, $139 millions; all institutions, 
$439 millions; (3) tax series notes: commercial banks, $54 








Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 
covered in Treasury survey Hela by 
6,226 banks 74 insurance companies mr. 4 a t 
Teeus, classified by pl nat 550 agencies =" 
a cae aetcee eut- | 6.97% 5.736 | 90 198 fire, | aa Sash! other 
commer-| sutual | ro¢.) life | casualty, ! investors 
cial | savings insurance) and marine Re. 
banks | banks companies insurance 3 ake 2/ 
64.7 1 2 1 “3 22.6 12.4 
—— 
Certificates of indebtedness 
1/8  sngust ING... ccccccccce 100.0 63.7 | 62.6 | 62.2 4 1.1 | 1.0 17.6 18.7 
7/8%  Wovembder 1943......+.+00- 100.0 65.4 | 64.2 63-3 6 1.3 ol 1.2 18.7 15.9 
7/8% December  1943.....-ee00e 100.0 65.4 | 64.2 | 63. 6 1.2 ol 1.1 0 9.7 
7/86 Fedruary 1904........-+6 100.0 72.9 | 70.6 | 6.0 1.5 2.4 5 1.9 1.4 25.7 
7/8 April 1GWH. 0. cccccce +} 100.0 46.7 | 44.8 | 1.8 2.0 of 1.3 1.0 52.2 
1/o May WR ccceccceses 100.0 78.2 | 77.0 | 76. 4 1.2 7 4 15.0 6. 
Total certificates of indebtedness. | 100.0 | _61.6 | 60.0 | 58:9 | 1:1 1.6 : 1.2 6.9 31.5 
Treasury notes 
3/eh September 1944.......... ++ | 100.0 79.8 Be 73.0 2.3 4.6 3.4 1.1 2.0 18.2 
1-1/6 March ID. ccccccece + | 100.0 68.2 8 1.7 3.4 2.2 1.1 11.1 20.7 
3/46 = December «= 1945.......- +e 100.0 62.6 | 77.0 -7 2.4 5.6 3.8 1.8 3.3 14. 
1% March IQNE...eeseceees | 100.0 8.1 | 79-9 | 77-2 2.7 6.2 4.7 1.5 aa Lo 
1-1/2 December 1986.....---0000 100.0 76.7 | 74.5 | _72-2 2.3 2.2 1.1 1.1 ll. ll. 
fetal Treasury notes........+++-+++ _100.0 76.1 |_72.8 | _70.6 2.2 . 2.1 eo | ae) 
Treasury bonds 
Fad March 19NB=50....206- + | 100.0 79.3 | 6.0 | 46.1 | 13. 19.2 17.9 2.3 7.9 12.9 
1-3/6 June BD soccscecces 100.0 80.0 Re 69.6 2. 7-7 6.1 1. 2 198 
at June 1989-51... 2-200 100.0 8.0 -7 | 58.8 | 10.9 | 15.3 13.8 1.5 8.2 7 
Fs J September 1949-5l.......+- 100.0 84.7 | 75.0 | 64.8 | 10.2 9.7 8.4 1.3 3.2 12.1 
FJ December 1949-5l........- 100.0 79.8 | 70.4 | 63.5 6.9 9.4 8.4 1.0 1.6 16.6 
ms March 1990-52. .....0-- 100.0 88.7 | 76.6 | 71.7 4.9 | 12.1 10.6 1.4 1.9 9.4 
Ee) September 1950-52......... 100.0 3 -0 | 43.0 8.9 | 13.3 11.8 1.6 9 33-8 
Fs) Deceaber 1% beecees e+ | 100.0 2:3 9 ea 3.4 6.7 5.0 1.7 ¥3 19.1 
2-1/2 March 1952-54....2000- 100.0 66.9 | 55-1 | 2.2 | 31.0 | 13.9 12.7 1.1 8. 22.5 
2-1 June 1952-55... ee eee 100.0 79.3 | 62.9 | 40.6 | 22.3 | 16.4 14.8 1.6 5.0 15.7 
21/26 March 1956-58 ....056 ++ | 100.0 73.2 | 37-2 | 16.2 | 22-2 | 36.2 3.7 1.4 3.3 23.5 
2-1/2 June 1 Dasccncees 100.0 71.0 8.9 - 6.9 | 62.1 58.3 3.8 8. 2. 
2-1/2% December sre. +} 100.0 65.86 | 17.7 - | 17-7 | %6.1 45.6 2. 9.4 24.8 
21/26 June 1 bece 100.0 23:3 15. - | 15.3 | 0.6 38.0 2. 10.1 34.0 
2-1/26 September 1967-72.... 100.0 3.0 | MW. 29.6 | 11.8 | 21.6 19. 2.2 10.7 26.3 
Total Treasury bonds..........+++++ 100.0 B.5 | 47% 35.6 11. 1 22.2 1.9 5.4 23.1 
Guaranteed issues 5/ 
Commodity Credit Corporation 
1-1/8 February 1905........-- ee | 100.0 82.5 | 76.0 | 73.8 2.2 6.5 5.2 1.2 6.6 10.9 
Reconstruction Finance Corporation 
1-1/8 July ea peoccooesces 100.0 82.6 | 80.0 | 78.9 1.0 2.6 5 2.2 6.3 11.1 
1g April WReocvececccece -}| 100.0 77.4% | 75.3 | 7%.0 1.3 2.1 of 1.5 13.2 9.3 
1% January  195..........- - | 100.0 - - - - - ~ = _100.0_ = 
Total guaranteed issues...........++- 100.0 &.6 | Te2 | 69.8 1.4 3.4 1.9 1.5 15.9 _ 9.5 
Total subject to Federal income taxes..| 200.0 | 66.5 | 56.4 | 2.3 | Od | 22d) 1S | deb —=—eke | whale 
IV. Gygnd totah.......cecececeecccecesccecccees 200.0 | _67. 54.6 | 40.5 5.2 | 12:5 10.4 2) 9.8.) —2u). 
® Less than $500,000 or less than .05%. millions; insurance companies $33 millions; all institutions, 
1/ Public marketable interest-bearing securities include all $88 millions; (%) Commodity Credit Corperation demand obliga- 


tiens: holdings of these obligations are not reperted. 
Bxcludes Exchange Stabilisation Fund. 

Securities the income from which is exempt from the normal 
rates and the surtax rates of the Federal income tax. 
Securities the income from which is exempt from the normal 
rates of the Federal income tax. (In the case of partially 
tax-exempt Treasury bonds, interest derived from $5,000 of 
principal amount owned by any single holder is also exenpt 
from the surtex rates of the Federal income tax.) 

5/ Excludes obligations sold directly to the Treasury. 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 








Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
June 30, 1943 
Table I.- Securities Issued or Guaranteed by the United States Government 


PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 


Price data Price range 
(Price decimals ” Yield date 1/ stase ret traded 2/ 13 eee tg 2 
thirty-seconds Price decizals are 
etvtp-anseaaes thirty-seconds) 
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PART B - TAXABLE TREASURY BILLS 








Amount 
out- Maturity 
date 
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(Millions) 
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9/16/43 | 6/16/%3 
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(Continued on following page) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
June 30, 1943 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government - (Continued) 


PART C - TAX-EXEMPT BONDS AND NOTES 
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1/ When the price of a security is such as to result in « negative 
yield, the excess of price over sero yield is given in the yield 
columns in thirty-seconds. 

2/ Prices represent the mean of closing bid and ask quotations in the 
over-the-counter market except that prices of Treasury, Federal Fara 
Mortgage Corporation, and Home Owners’ Loan Corporation bonds for the 
gees, pene So Seeiey, See Seen eee ces on the Hew 
ork Stock Exchange. "When issued" prices are deginning 
Octoder 1, 1939. Dates of highs and lows, in case of recurrence, are 
the latest dates. 


in this chapter. 

Security is not transferable to commercial banks until ten years 
after issue date. 

Quoted on yield basis since November 12, “942; prior price quote- 
tions have been converted to yields for back firures. 

Excludes Federal Housing Administration debentves and issues held 
entirely by government agencies. 

Quoted on a yield dasis since June 22, 194}. 

Wot quoted. 

Called on June 7, 1943 for redemption on October 15, 1943. 
Included in average of long-term partially taz-exeapt 

donds shown later in this chapter. 

Excludes postal savings bonds. 





60 


Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
June 30, 1943 - (Continued) 


Table II. - Securities Issued by Federal agéncies but not Guaranteed by the United States 
PART A - ISSUES QUOTED ON A PRICE BASIS 
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Price dat: Pri 
(Price decinals are Tield date 1/ ince first traded 2/ 1943 Brice range 2/ 
Amount thirty-seconds ) (Price decimals are thirty-seconds) 
— a a Date thirty-seconds) 
. — Description in in of 
(t= pia | Ask | Mean | SM || Tie24) yield) Matu- || issue High Low High Low 
lions) May 2 29 Vv nay 29 yiele 
1943 | 1943, Price | Date Price | Date || Price | Date | ‘Price | Date 
_Tederal land Banks '/ 2 
$1 ug - 103.20/103.26 | 103.23) -.c¥f|| . -.17%)2. 114.04) 6, 12 104.28; 1/4} 103.1 6/14 
7 4 - wishes ++ 22 (103.28 103-85 -.02 |} .3% wre Tha 112. sehie R 23 eties 104.28 eis 103-23 oe 
157 | 3-1/8 - 5/1/4555 [104.28 /105.02 31] +.03 52 =116 2.76 §/1/35|| 111.12) 12/10/40} 99.28 10/2/35 105.22} 1/11 x 6/2 
230 | 3 - ithe 104.26 /1 - 93 104.29 | -53 | -.1% 2 7/1/35}| 120.12) 12/10/40) 97.2% 0/2 105.16 | 2/16 | 104.2% 6/2 
1 - 105.28 /|106.0% | 106.00) +. d -.12 |2. 121.12) 12/1 .08 | 2/1 -2%| 1/6} 105.27 | 6/12 
ito H - Innes 106.26 107.02 | 106.30} +.0% 3 -.11 |2.37 use 1. honk ad he (3/8 107.18 wit 10e ee rin 
_ederal Ngtional 
55 | 1-5/683B- 1/3/40-ee 5//100.16 -| 100.16) -.0% 1.62 [41.4% - 1/3/39|| 102.04) 1/4/42) 97.28 | 9/26/39|| 100.23] 2/6| 100.16 | 6/30 
PART B - ISSUES QUOTED ON A YIELD BASIS 
Tiela 
Amount Tate 
outstanding Description of Change in mean 
(Millions) issue ma Ask Mean from 
May 29, 1943 
Federal Home Loan Banks 6/ 
$35 3/4% B= 10/1/43 4/1/43 15% -60% 68% .00% 
Federal Intermediate Credit Banks 6/ 
23 908 = 7/2/43 /1/¥e -50 - 0 -00 
21 -70 - 72 i - P -00 
20 -85 ~ Vans nih hed 3 - . -00 
ll 65 - 8/2/a3 3/1/43 . - . -00 
3 -60 - 9/1/43 1/42 B ~ B .00 
x -80 - 10/1/43 1/2/43 -65 - 65 00 
27 8 - n/1/s3 2/1/43 +70 - +70 00 
19 A - 11/1/43 5/1/43 -70 - -70 -00 
20 -80 - 12/1/43 3/1/43 75 - 75 +00 
22 es 12/2/h 6/1/43 - 15 - 
: 3: We 3 - $ 
26 5 = (3/1/ /aPa3 ‘80 “- 














1/ “hen the price of a security is such as to result in a negative 
yield, the excess of price over sero yield is given in the yield 
columns in thirty-seconds. 


2/ Prices represent the mean of closing bid and ask quotations in the 
"When issued" prices are included begin- 
Dates of highs and lows, in case of recur- 


over-the-counter market. 
ning November 1, 1941. 
rence, are the latest dates. 


aH 


ee & &! BERS 
ried 


‘ted on mean price to call date when mean price is above par and 
maturity date when mean price is below par 
ades issues completely held by Fara Credit Administration agen- 


Called 4 on Mey 27, 1943 for redemption on July 3, 1943. 
Taxable issues. 









YIELDS OF TREASURY SECURITIES JUNE 30, 1943 
Based on Mean of Closing Bid and Asked Quotations 
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Average Yields of Long-Term Treasury and Corporate Bonds 
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2.30 2.64 
2.30 2.63 
2.30 2.63 
2.29 2.6 
2.29 

2.28 2.64 
2.28 2.6% 
2.26 2.63 
2.28 2.62 
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2.28 
2.28 
2.28 
2.28 
2.28 
2.28 
2.28 
2.28 
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Basis of Computation: 


(1) Treasury dond yields are computed on the 


dasis of the mean of bid and ask quotations in the over-the- 
counter market, beginning September 2, 1941; previously, 
Stock Exchange 


Closing prices on the New York 
days when sales tock place on the Exchange in a particular 


were used on 


iesue and the mean of closing bid and ask quotations on the 
Sew York Stock Exchange on days when no sales tock 
(2) Corporate bond yields are computed on the basis of eheciag 
prices on the New York Stock Exchange and the New York Curd 
a on days when an issue does not sell, the price of 


oun Saee 


—t 


Hh. de iesues. 
1/ Average of partially tax-exempt Treasury bonds neither due nor 


callable for twelve years. 


receding sale is used. 
Treasury Bulletin" for July 1941, pages 21-26, and 


Partially tax-exempt bonds are 


those the interest on which is exempt from the normal rates of 


the Federal income tax. 


(In addition, interest derived from 
$5.000 aggregate principal amount of partially tax-exempt 


ee. of 


Treasury bonds and United States savings bonds issued before 
March 1, st ie exempt from the surtax rates of the Federal 
income tax.) 


Average of taxable Treasury bonis neither due nor callable for 
Bonds which may not be held by all classes of 
investors (the a-1/2°s ef 1962-67, the 2-1/2's of 1963-66, and 

1 ) are excluded from the average. Taxadle 
Donds are those the interest on which is subject te both the 
normal and surtax rates of the Federal income tax. This average 
Commenced October 20, 1 
Tor discussion of composition ef high-grade corporate bond aver- 


twelve years. 
the 2-1/2's of 


see "Treasury Bulletin" for April 1943, page 
meathihy averages of daily figures. 


porate bonis are averages of Saturday figures. 
On days when the exchanges are closed, the date and prices of 
the previous day are used. 

Indicates change in composition of the average. 


Prior to Ipril 1. 1938, cor- 
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Assets and Liabilities of Government Corporations and Credit Agencies 
May 31, 1043 
(Im millions of dollars) 




















Ascete 
Investments Tateragency assets 
Pre- Securi- Real es- Des fron Capital 
Corporation or agesay ferred w. 8. | shes roms, [tate ant | Govern | Seek and 
Total Loans | capitel ov nent |S*2F82- | opner | Teceivadles| other ment geté-ta = 
stock securi- |*ee4 ty 2/ vasinese corpora- 
ete. ties | United property | tions and corpora 
Banks for cooperatives............ eseccee 1 101.6 - | 4.3 33.6 2| 56.4 1. et ° - on 
Commodity Credit Corporation.....sssssese + 3 304.5 ad 3.2 bed ad - 186.6 27.1 - - 1,154.63) 
Disaster Loan Corporation.....sscessccese a. 3.3 = ° - - - 15.6 a 2.0 - a 
Export-Import Bank of Washington. ....0.06 6 126.0 = 4 - a e 73.0 s ® e Pe 
Varm Credit Administration. ...cscccccsece tas me e 5.2 a - bad 3 e e 172.0 3.6 
Tarn Security Administration.....csecssos 9 0 } ~~ = e Sad Saad 25. & 83.0 e 5 
| 
pean pt Bras nome ececees Pr} ; =| ft 7" - 7 - me J - - og 
Federal Yarn Mortgage Corporation........| 2,239.2 a | - | 10.8 Tl 00.0 | 506.8| Rad oe . 9.0 
\Tederal home loan banks eeeerceceree 257.8 79.2 i | 2.2 133-3 aj - 1.2 - - - ° 
Federal Housing Admini stration....... ee 120.4 = aad } 17.1 Fy e ® 42,4 1.3 oh eo 3.7 
\Federal intermediate credit benks........ 379.1 286.8 - 2.0 0 - - 2.1 - 33.0 - 2 
‘Federal land benks B/ .cecccccsccccceooece 2, 6 ae 4 } = 31.8 220.5 99.3 4 1 149.7 5.3 5.2 = 35.3 
'Tederal National Mortgage Association.... 9 7 se a = & e 5.1 Ld bad aad y 
Federal Prison Industries, Ime....s.ccees 9 bad - 6.1 - - - 2.3 7.2 ad e 1. 
Yederal Public Housing Amthority........- 373.8 | - | 295 7.2 ° *| 6. 132.7 a ‘ - 
‘Tederal Savings end Loan Insurance | | 
Corporation. ...sssss.» eeerereeeereserees 1.3 e @ 1.1 60.2 74.6 e 5.5 - - = - 
Federal Security Agency - | 
loans 5/ eeeeee Peeereereee eeeeeeerersoes 2.6 2.4 @ ” = @ bees 2 e e e nad 
|Home Owners' Loan Sempeatiets sccccccece 1997-3 1,460.4 | 108.6 | 58.5 10.0 - - 4.1 2.6 -| 100.0 203.2 
\Inland Waterways ion 5/.. seecccee 3 +4 -{| 1.0 5.5 - - . 6 - - > | 
‘Interior Department (Indian loans)....... 2.8 2.8 - - - - - o - o ‘a pes 
Panama Railroad Company ee eeeeeeereeser 6.8 = @ 9.6 6.9 = ® 6 46.2 4.3 = o8 
‘Production credit OE TE neseonenersse 127.4 od - | * 36.1 =| 90.3 4 ® - ° | 
‘Public Works Peewee eeeeeeeseeeseeeeeees 90.2 90.2 bad | e = e @ Sad ° e ad ° 
Puerto Rico Reconstruction Administration, 22.4 6.2} 1.2) 23 - ae - : - 12.6 
Reconstruction Finance Corporation....... 15-8 a“ 355-5 | 3.78) 63.7 -| 8.3) ¥.47/g/ 1.0] 5,096.8| 360.7 Cr 
Regional agricultural credit corporations . 8 - | 2.5 - - - my | - ® - 4 
RFC » The...+. eseseecsooe| 112 Pet - 4 - 4 -| 2 6.6 - - 3.9 
Rural Electrification Admini Rocce 3 . wd - - - - ie - 8.9 - - 
‘Tennessee Valley Authority... -ccccecccses g - - | 5.2 a - o 2 631.4 3.0 be a 
Tennessee Valley Associated Coopera- 
| tives, Ime...ccssscssees sa eeeeeeeresece re) 3 } ® o Ss ad ad o bad bd 
[United States Maritime Commiseion........| %,691.5 20.1 | ® - -| 6.0 3 18.4 67.4 - 4, bee, 
\War fone and activities (World | 
War I) Q/...cccccccccces ecvccccces oocee 5.8 - | 6 2 ~ ° 4.2 ° - ~ 9 
War corporations (World War II) 10/......| 6,248.6 ysis} 1.2 /189.2 a -| 1.0] 728.2 18.5 18.9 - | 5,050.6 
Nar Sdaning abelahabaehitnsss.< B0/-+++0- Oss.2 - =| a ° -| 92.2 499.3 32.0 . 2.7 
\Other Government agencies }}/.........06| 6,529.7 2.4) 11.5 | - - - - - -| 6,464.1 - 27.6 
CQped MODs ics sdbcdcvvesssciececs eoscee| 37,766.6 | 7,949.4) 478.2 | go. 1,272.6] 276.0) 736.0)1,513.5 1,475.2] 11,821.9| 632.7 /[11,106.7 
Adjustment to eliminate interagency j 
SOPMONNSs 5. <scseccccese coseans cccccces| 12,454.6 
|\Net total eereerereeee Peeeeretecoeveerenes 25, 312.0 4 
—S 
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Assets and Liabilities of Government Corporations and Credit Agencies 
May 31, 1043 - (Continued) 


(Im millions of doligrs) 
















































































Mabdilities and reserves Proprietary interest 
Liabilities Owned by United States 12/ 
Excess 
uaranteed Due to Government of 
Corporation or agency assets | Pri- 
fotan | Waited in ho corperotions ant} o- | (Total |vately| 5... (Capital lectus | Be- 
(includes | by United — serves proprie-| owned stock |°"*P2™* | stock 
eceresd | States vereet) 
6 
interest) Treasury| Other 
Banks for cooperatives........+..sssssees M9 - 4 -| 33.0 1 203.2 | 5.6 197.6] 172.0 or - 
Commodity Oredit Corporation............. 1,580.2 487.0 325.5 700 -| 67.2 95.8 - 95.8| 100.0 2 - 
Disaster Loan Corporation.........+esse a - a - ° - 20.9 - 20.9 2.0) -3.1 - 
Export-Import Bank of Vashington......... & - 2 - - -} 199.3 ~ 199.3} 175.0) 2.3 - 
Yarm Credit Administration...........++++ aes ~ 2 + -| 213.3) 213.3 - 213.3 - 213.3 
Farm Security Administration..........++. 9 ~ 16.9 -| 240.0 -{ 307.0 - 307.0 - - 307.0 
Federal Crop Insurance Corporation....... 4.1 7 14.0 - a 12.5 - 12.5] 35.0| -22.5 - 
Federal Deposit Insurance Corporation 395.7 - 7.2 - =| 388.5] 289.3 |139.3 150.0} 150.0 - - 
Federal Fara Corporation........ 1,038.8 935.9 7.8 - S| 93.9] 100.6 - 100.8] 100.0 Rg - 
Federal home loan bamkS.......eeseeeeees 62.2 - 62.1, - 7 9%] 70.9 ote 124.7 - - 
Yederal Housing Administration........... 26.8 24.723/ 2.0 - - 2) 93. - 93. - - 93.6 
Federal intermediate credit banks........ 290.2 - 290.1 - 1 a 88.9 - 88.9| 60.0) 28.9 - 
Federal land OO cansndaune 1,574.0 - |1,505.% -| 2.2] 67.39 479.7 |2m%.5 | 255.2] 123.6 | 142.6 - 
Federal National Mortgage Association... 189.5 - 61.1 -| 128.4 - i - 18. 10.0] 8.3 ° 
Federal Prison Industries, Inc......... ee 5 - 5 - - - 16. - 16. -| 11.8 4.6 
Federal Public Housing Authority..... occe 408.0 114.7 of 284.2 ° 6.9) 141.5 - 141.5 1.0 | 140.5 - 
Federal Savings and Loan Insurance 
Bilscccccese eecéocs eececceces ‘ 2.0 - 2.0 - ~ -]} 139.3 - 139.3} 100.0] 39.3 - 
Federal Security Agency - student war 
Lease Gf ..cccccccccccecccccsccecccccoce - - - - 7 - 2.6 - 2.6 - ° 2.6 
Home Owners' Loan Corporation..........++ 1,864.2 | 1,549.1 29.5 232.1 -| 53.5 83.3 ~ 83.3} 200.0 -116.7 - 
Inland Waterways ration 5/......0++. 1.1 9 - 7 2 23.2 - 23.2} 12.0] 112.2 - 
Interior Departeent (Indian loans)....... - - - - - - 2.8 - 2.8 - - 2.8 
Panama Railrosd Company 5/..........+++ ee 11.3 - 6.9 - 4 2.1 58.5 - 58.5 7-0| 51.5 - 
Production credit corporations........... 3 - ® - - -3]] 127.2 - 127.1} 120.0] 17.2 - 
Public Works 6/......ccccccsccccssesscece - - - - - 90.2 - 90.2 - - 90.2 
Puerto Rico Reconstruction Administration ° - - - ° 22.4 - 22.4 7 - 22.4 
Reconstruction Finance Corporation....... 6.796.71/| 998.28/ | %s8.32/8/| 5,093.4] 92.9] 125.0|| 669.2 -| 669.2 .0 | 3ub.2g/ ° 
Regional agricultural credit corporations 4.9 - 4.7 ° a 62.5 - 62.5 -5| 18.0 - 
RFC Mortgage Company, The.......-++++0++- 4.7 4.3 -| 80.5 ° 26.7 - 26.7} 25.0] 1.7 - 
Rural Electrification Administration..... 233.5 - - -| 233.5 -|} 128.9 - 128.9 - - 128.9 
Tennessee Valley Authority..........++++- 81.8 - 20.0 56.9 5 4.4] 564.0 - 564.0 - - 564.0 
Tennessee Valley Associated Coopera- 
tives, Ine. cccsccocsecceecs ececcecee ee ~ - 7 - - - 3 - . ag 3 - 
United States Maritime Commission........ 1,744.8 - 1,716.5 - +2} 28.1] 2,946.7 - | 2,946.7 - - | 2,946.7 
War tions and activities (World 
War 1) Qf. .ccccccccccccccccce eoecooee ee 5 - 2 - >t 2 5.3 - 5.3} 25.5|-23.8 3.7 
War corporations (World War II) 10/..... | 6,184.7 - 1,638.0 -|4, 528.9 17.8 63.9 - 63. 186.7 +150.4 27.6 
War Shipping Administration........++.+ ee 295.0 - 113.4 - el} 181.6}) 353.2 - 353.1 - - 353.1 
Other Government agencies }/..........-. 115.1 - - -| 115.1 ~ |] 6, 44.5 - | 6,424.5] 11.5 - | 6,403.0 
GQUNOd BOOM. ccccccsceseccccocecvescoseses 23,506.0 | 4,109.6 6,320.3 6,367.2) 5,454.7 |2,25%.2 |4,260.6 | Wuo.2 |13,820.3/2,122.5 | 534.5 | 12,163.% 
Adjustment to eliminate interagency 
interests.....sseeceees begedhenudsocced -11,821.9 -6,367. M7 
it GR. «ss cask ctanedbaabnntetngsnceess 11,664.12 | 4,109.6 6,320.3 0 
eee ————— 
Source: Daily Treasury Statement. for purposes of liquidation to the Reconstruction — ey rom meas Sage 
* Less than $50,000. tion by Bxecutive order effective Octoder 31, 1942. 
¥ Excludes unexpended balances of appropriated funds. y Adjusted for interagency items and items in transit. 
Includes deposits with the Reconstruction Finance Corporation and Comprises any 7 —o (sale of surplus. supplies), U. 5. peeins 
interest thereon. Corporation, U. 5. Railroad Administration and U. S. Spruce Produc- 
}/ Represents chiefly commodity loans and underlying security taken tion jee. 
over from lending agencies pursuant to guaranty purchase agreements. 10/ Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant 
Also includes commodities acquired through direct purchases fron Corporation, Defense Supplies ee Institute of Inter- 
producers and others, as well as interagency transactions of “lend- American Affairs, Inter-American gation Corporation, Metals Re- 
Saaee Seni RD Tite Pe 20 SE. AS ON wae eae eerve Company, Rubber Development Corporation, Rubber Reserve Con- 
wise be shown under from Government corporations and agencies" wong Gealler Var Plants Corporation, U. 5. Commercial Company and 
U/ Includes the assets and liabilities of the Federal lend Benks of Damage Corporation 
Louisville and Houston which have retired stock and paid-in surplus n/ Treasury t and other Government agencies not 
previously held by the Federal Government. listed in this statenent. 
Figures shown are as of April 30, 1943, the latest available. 1z/ Excludes the interest of the United States represented by obliga- 
Consists of loans ond dy Public Works — for tions held by the 
$0. 210,747 and by War Public Works for $943, 44 13/ Includes clains for debentures authorized and pending in amount of 
1/ Includes the Fleet ¢ eae ont Foe Authority vai was transferred 9905, 750. 
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67 
Sources of Funds of Certain Government Corporations and Credit Agencies 
for the First Eleven Months, Fiscal Year 1943 
yy ery crante, sad Losae free obligations | ‘gations ia | Sele of stock 
Corporation or agency Rice | owe oo the market oop 
Preawury 1/ | Poramomee (net) (net) (net) ce 
Central Bank for Cooperatives........ssssssessseses | $ 22,000,000 $ 4,196,107 - - $ -171, 200 
Commodity Credit Corporation.......ccscceccseseeces | 39,815, 51% 2/ - $ 300,000,000 | $-229,5%3, 000 - 
Disaster Loan Corporation......cseccseccscccsessses - - - ~ o 
Export-Import Bank of Washington..........ssseesees - 2,000, 000 - - - 
Federal Deposit Insurance Corporation........-.++« - 198,819 « i ml 
Federal Farm Mortgage Corporation....sscssssceeeees - - -263, 000, 000 ‘. i 
Federal home loan danks.....sscccccsecoccecccsccess - - - =56, 500, 000 é 
Federal Mational Mortgage Association.........+++0+ - 18, 949,032 - -29, 552,000 - 
Federal Public Housing Amthority.ccccsscccccssesess | 12,604,058 - 9,000, 000 - - 
Federal Savings and Loan Insurance Corporation..... - - - - - 
Home Owners' Loan Corporation.....ssccescesecsesece - - -320, 000, 000 - - 
Reconstruction Finance Corporation 3/..-..seecsseee - 6,151,000 2, G40, 556, 678 -323,606,000 ° 
RYC Mortgage Company, The...cscccscccssccccccscsces - 15, 062,889 - - - 
Rural Blectrification Administration.......++++ss0e 2,808, 468 2,145, 250 ° a a 
War corporations 4/....s..sscccccsececesesececcsses | 150,000,000 2,696, 740, 217 - , - 1,500,000 
WD ccncacisbovenkesnatndssdodesissnsbecsaseccnssunl Mee $2, 747, 443, 314 $2, 366,556,678 | $-639,211,000 #1, 328,800 
Iaterest, divi- 
Corporation or agency “prerety Boy / en Be ag Chee eaeigee Ta. 
property income 
Contral Bank for Cooperatives.......scsccsscceesess - | 8 99,095,238 $ 1,021,697 * 25,288 | $ 126,267,127 
Commodity Credit Corporation......sscsesccssesscces | $2,287,900, 365 133, 575, 393 9, 858, 482 93,830, 87% 2, 585, 606, 600 
Disaster Loan Corporation.....scssccccccccccccccece 27,690 6,580, 931 940, 366 54, 351 5, 722,607 
Export-Import Bank of Washington.........ccsssseeee - 13, 356,128 5, 369, 348 _ 20, 745,876 
Federal Deposit Insurance Corperation........s+s+00 ~ 26,190, 849 Tl, 27>. 496 322,895 96,002,059 
Federal Farm Mortgage Corporation......ssesesseeess 9,487, 62 123, 581,127 60, Tle. by2 10, 727, T70 58, 4eh, Teg 
Federal home loam banks......cceseccccccccsccsesecs - 191, 704,134 4, 652, 62 3,359,650 1%3, 216, ba6 
Federal National Mortgage Asseciation.......sssse0e 767, 983 20,621,916 9, 251, 759 226,620 20, 255,310 
Federal Public Housing Authority...cccccccsccccsecs 22, 70% 160, 736, 098 11, 705, 426 259, 25% 194, 327,520 
Federal Savings and Lean Insurance Corporation..... - - 7,248,079 556,196 7,804, 277 
Home Owners' Loan Corporation....cccscccscccscsscee 56,147,937 206, 428, 666 92, 742,557 &, 510, 038 39, 829, 201 
Reconstruction Finance Corporation 3/....++.-+ese+e 5, 456, Mis 376, 306, 549 87, 772, 45% 2, 766, 340 2, 797, 403,439 
RFC Mortgage Company, The....c.ccscsscescccececcees 319, 613 22, 381, 209 3,571, 3 1,956, 986 43, 292, 007 
Rural Electrification Administration. ...sccsceesees - 10, 952, 529 7, 77%. 493 su 23,679,619 
War corporations B/.....ssecsscecccccccccccsccesecs 781,640, 291 106, 656, 456 8, bul, 268 1,247, 787,872 4, 992, 766,102 
DB ichicovsatddnacdacsecdisstatinndsiccediasiart a. Fes $1,498,166, 215 $380, 497,598 $1, 366,364,160 | $11,040,533, 242 
Source: Reports received from the corporations and agencies. Corporation by Executive order effective Octeber 31, 1942. 
Items in this column are the ones in this statement which &/ Comprises Cargoes, Incorporated, Homes Corporation, 
constitute a charge against the represent Plant Corporation, Defense Supplies Corporation, 


Institute of Inter-American Affairs, Inter-American Naviga- 
tion Corporation, Metals Reserve Company, Rubber Development 
Corporation, Rubber Reserve Company, Smaller War Plante Cor- 
poration, U. 8. Commercial Company and War Demage Corporation. 

5/ Receipts from the sale of property acquired in liquidation of 
loans are shown as "Sale of other property acquired". 


of repayment of amounts paid to the Commodity 
for capital impairment on basis of appraisal 
1942, pursuant to Public Bo. 


duthority, which was trans- 
ferred for purposes of liquidation to the Reconstruction Finance 


2/ Represents balance 
on 


F 
: 
g 
3 
g 
g 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
for the First Eleven Months, Fiscal Year 1943 
Corporation or agency inpreves Loans of ligne 

Administrative —- of —— ——s 

Central Bank for Cooperatives..ccccesessessoscess $ 120,021 - - ¢ 92,825,660 - 

Commodity Credit Corporation....ccscssessescssees 3,969, 839 - $2,194, 009, 737 282, 345, 798 - 

Disaster Loan Corporation......secsescssssecssees 327, 540 $ 10,663 am $78, 97° ri 

Export-Import Bank of Washington....-++eeseseeees 187, 752 6, 353 - 26, 561, 664 - 

Federal Deposit Insurance Corporation........++++ 3, 832,126 - - 10,130,579 -. 
Federal Fare Mortgage Corporation...... ecedoncce ° 7,352,196 977.033 2, 702, 527 2, 26, 765 7 | 

Federal home loan banks..ssccscseesceceees beveees 1,167,000 - mn 78,280, 557 mt 

Federal Bational Mortgage Association.......++.++ 681,739 1,367,800 - 6,963,102 - 

Federal Public Housing Authority....+..ssseceeees 3,133,717 965, 650 5, 318, 762 153,610, 827 ~ 

Yederal Savings and Leen Insurance Corporation... 27,338 38, hah o - « 

Home Owners’ Loan Corporation.......-seccsessseee 9,832,081 1%, 65%, 225 9,861, 985 3,962,106 $26,435, 750 

Reconstruction Finance Corporation 2/....+.+++++- 9,921, 606 3,427, 858 472,635 385, 276,185 - 

RYO Mortgage Company, The......sesccsseccscsesecs 805, 272 333,375 1, 829, 382 38, 767,925 - 

Rural Blectrification Administration. ....+.-.++0+ 2,669, 577 - e 13, 343, 606 ° 

War corporations 3/...-cccscscesecccsecccceseces 3, 826, 825 13,293, 666 3, 842, 12%, 267 215,231, 582 - 

BotaBecccccccccccccccccccccccccccsccccscccccccces 46, 317, 589 $35,075,127 $6, 056, 319,193 $1, 329, 555, 225 $28,438, 750 

| wt ato 
Corporation or agency — ster 6 | agen pte aiviesoss 4 gules Tas" 
agencies (net) 

Central Bank for Cooperatives.......ssecccceseess | § 32,122, 755 - $ yo,o7 (8% 21,930 $ 12%, 389,463 
Commodity Credit Corporation.......-sssesseeeeees “ $ 66,462,089 11,278, 52 26,471, 786 2, 586, 577, 762 
Disaster Loan Corporationss...sccssssceresceees ae - ke, 402, 852 - 2,%2 5, 722, 607 
| Bxpert-Import Bank of Washington......00sscees0e- - <4, 600, 000 - - 21,975, 769 
Federal Deposit Insurance Corporation......+++00* 89, 592, sah - - 1,189,187 104, 74%, 237 
Federal Farn Mortgage Corporation......+++s+sse0+ 126, 979, 040 - 29,181, 768 3,123,907 62, 425, Shs 
Federal home loan banks....sssccccccsceseescscees 86, 897,911 - 2,815,557 208, 18 169, 365, 883 
Federal Mational Mortgage Association.........++- ~ - 11,028, 735 6,066 20, 255, 310 
Federal Public Housing Authority.....c0ssessse0ee - - 3, 736,125 8, 702,820 175, 467, 902 
Federal Savings and Lean Insurance Corporation... 12,076,156 - - 1,272,658 4/ 11,113, 320 
Home Owners' Loan Corporation.....ssecesesseseees 46, 307, 200 - 31,931, 292 -335, 520 50, 057,639 
Reconstruction Finance Corporation 2/.....++++s0 1,000, 002 2, 361, 849, 314 36, 786, hee 3,086,923 2, $21, 420, 943 
RYO Mortgage Company, The...ccccccessevessecseces - - 1,633, 58% =77,490 43, 292, 007 
Rural Blectrification Administration......+...+++ - - 6, 999, Tae - 22,612,924 
War corporations 3/..-.secccceccscssecscccesccces 1,000, 000 lbs, 750, 906 1,110,637 606, 327,685 4, 829, 665, 548 
Ne $2, 99%, 285,121 $136,402, m11 | $689,439,98% | $10, 924, 235, 428 











Seurce: 
desis of checks issucd. 
1/ Receipts from the 


B/ Includes the Electric Hone and Pare Authority, which was trans- 
ferred for parposes of liquidation to the Reconstruction Mi- 
mance Corporation by Executive order effective October 31, 1942. 

3/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 


Reports received from the corperations and agencies. 


Data on 


Defense Plant Corporation, Defense Supplies Corporation, Iasti- 
tute ef Inter-American Affairs, Iater-imerican Bevigation Cor- 


poration, Metale Reserve Company, Rubber Development Corpora- 


tion, Rubber Reserve Company, Sualler War Plante Corporation, 


U. 8. Commercial Company and Var Damage Corporation. 


M/ Includes expenditures for contributions and subrogated shares 


or claims in insured financial institutions. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 
from Inception of Organization through May 31, 1043 













































































P ri Allocations, redis- 
Corporation or agency fron anne — end leens free saunas Se Sale of stock 
Puad of the oo | fe the market peti wad 
Treasury 1/ | Peretions ~e  gag (net) (net) 2/ egies 
~Contral Bank for Cooperatives....s.scscesscesses | $ 72,000,000 $ 15,132,216 - - | $ 1,206,300 
Commidity Credit Corporation.....cssessseseseees 243,950, 524 3/ ~ $ 700,000,000 | § 471,511,000 i 
Disaster Loan Corporation..+....+s..eeseceeseeee 24,000,000 4/ * i = 
Bxport-Import Bank of Washingtom...-..-00essse0 1,000, 000 2,000, 000 - ° 17%, 000, 000 
Federal Deposit Insurance Cerporation......-..++ 150, 000, 000 196,819 - - | 139,299,557 
Federal Farm Mortgage Corporation......+-.sssees 100,000,000 4/ ° ‘ 929, 764, 200 ml 
Federal home loan banks......ceccccocsccecsseses - ° « 35,000,000 12%, 7a, 000 54 
Yederal Mational Mortgage Asseciation........+++ - 123,065, 343 - 55,678,000 11,000, 000 
Federal Public Housing Authority......scecssesee 60, 303, 525 - 263,000,000 114,157,000 ‘ 
Federal Sevings and Loan Insurance Cerperation.. - - - - | 100,000,000 
Home Owners’ Loan Corporation......esscceesseeee 200,000,000 &/ - 231,000, 000 3,124, 453, 550 * 
Reconstruction Finance Corporation 6/.......++++ 325, 000, 000 8,251,000 5,174, 875,128 896, 046,000 va 
RFC Mortgage Company, The.......2.ssecrecesesees - TT, 347, 64s - - 25,000, 000 
Rural Blectrification Administration........+.++ 139, 780, 388 230,043,123 ~ ~ ~ 
War corporations [/.....+-cessescsceveseeses ose 150, 000, 000 4, 523, 385, 53% - va 36,601,000 
DeAR cccccccocevecscvececces dogecuspecsaes coscee | $1,466,034, 837 $4,979, 423, 663 96, 368,475,126 $5,616,609, 750 | $621, 747,857 
Sale of other Interest, divi- : 
Corporation or agescy oon By on / — oe Other receipts — 
Central Bank for Cooperatives..cccsscccccesseees - | @ 0,109,876 | $ 12,497,117 | $@ %,68h,791 $ 515,530, 303 
Commodity Credit Corperation...c...sseceecseseee | $3,365, 479,179 1,146, 847,084 ho, 679,191 103, 496, 256 6,071, 963,233 
Disaster Loan Corperation.....secsssecoccseseces 166,291 2h, 587,953 907,577 88,485 49, 612, 307 
Export-Import Bank of Washington.....-sssesesses - 13%, 214, 019 22, 568, 469 707,129 334, 489, 608 
Federal Deposit Insurance Corperation.......++++ - 128,111, he 438, 667, 587 4, 737, 622 861,015, 387 
Federal Farm Mortgage Corporation....+.s.ssesees 31, 832, 066 530, 307,679 555, 960, 66% 24,093, 303 2,171, 577,914 
Federal home loan bamks......scsccsecccesecseees - 927,993,100 51,331, 732 8%, 696,986 9/ 1,223, 762,817 
Federal National Mortgage Association....-..++++ 2,029, 789 66, 462, 987 38, 399, 243 4, 878, 87% 301, 514,196 
Federal Public Housing Anthority.....ccssesseees 97%, 105 535, 37%, 833 51, 766, 62% 1,579, 367 1, 347,155, 454 
Federal Savings and Loan Insurance Corporation... - - 50, 333,613 175,169 151,108, 782 
Home Owners’ Loan Corporation...+.ssecsesesssees 240, 605, 205 1, 360,574,069 | 1,075,962, 852 32, 935,165 6, 255, 550, 642 
Reconstruction Finance Corporation 6/.........+.+ 33,191, 237 6,068, 768,967 TTS, 285, 920 12k, 578,949 13, 404, 597,197 
RFC Mortgage Company, The....ssssseeeeeesees voce 1,093, 808 160, 045, 879 19,137, 460 6, 701, 462 269, 326, 258 
Rural Electrification Administration.......+++++ - 23,657, 588 23, 531, 638 229 417,012, 966 
War corporations [/..-.-sssssceesecseeeees ecccse | 1,138, 349,036 107, 961,676 11,206, 98% 1, 440, 375, 469 7,407,879, 699 
WRicdednissncrcesciasce wien ries Sve $4,613, 322,678 | $11,924,877,55% | $3,167,276,630 | $1,834,329, 286 $40, 802, 096, 962 
Source: Reports received from the corporations and es. the total of obligations of the corporation canceled by the 
1/ Items in this colum are the only ones in this statenent which Secretary of the pursuant to the Act of February 24, 
constitute a charge against the Federal Budget. ‘They represent 1938. 
amounts of funds drawn against available apprepriations. 5/ The B.F.C. purchased the stock of the Federal home loan banks 
2/ Bxcept for the H.0.L.C., sales of obligations in the market, as from the t on February 20, 1941. ‘The net 


effect of this transaction is the same as a sale of stock to 
other agencies, and is shown as such for purposes of this re- 
rt. 


po: 
Includes the Blectric Home and Farm Authority which was trans- 
ferred for purposes of liquidation to the B.F.C. by Executive 


Defense Homes Corporation, 


March 31, 1942 appraisal ef the corperation, pursuant te Public leans are shown as "Sale of other property ° 

Be. - Congress, approved March 6, 1935. ¥ Includes $54,193,925 paid-in capital stock held by meaber in- 
y were furnished ty the 2.F.C. from the proceeds of stitutions. 

ite notes sold to the Treasury, such amounts being included ia 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
from Inception of Organization through May 31, 1943 




















































































nses Retirenent 
Corporation or agency Nonadai nis- taprovenet ] Loans ‘an 
Administrative ra ——— = 
Central Bank for Cooperatives.........++ bosescodee $ 1,130,406 - - $ 439,289,193 - 
Commodity Credit Corporation.....s.csseceseceees ee 14, 974, 27% = | $3,382,455, 868 2,432,553, 352 - 
Disaster Loam Corporation...ss.sssecesecsceceeeces 3, 792,116 $ 140, 4h2 - 30, 233,910 @ 
Bxport-Import Bank of Washington.........+++- eevee 879, 303 18, 252 - 260, 213, 469 - 
Federal Deposit Insurance Corporation. .........+++ 31,143, 583 - - 197,535,553 * 
Yederal Yarn Mortgage Corporation........-...-+- ee 86,377,452 6, 759,955 19, 441,097 | 1,083, 545, 686 - 
Foderal home loan BamkS.....essecesccecccecceeces . 12,007, 707 - — 1,007, 214,459 - 
Vederal National Mortgage Association..........+++ &, 745, 364 5,392, 336 - 270, 982, 607 - 
Federal Public Housing Authority...-..+-+++ss00 ° 22, 704, 262 7,680, 432 31, 622, 743 1,209,139, 902 - 
Vederal Savings and Loan Insurance Corporation.... 1,894, 370 99, 520 « - a 
Home Owners’ Loan Corporation........+0+ss+ee++s - 242, 967, 852 153, 04, 952 155,332,295 | 3,273,246,290 | $1,574, 574,550 2/ 
Reconstruction Finance Corporation 3/......+.+.+++ 101, 375,129 13,273, 883 472, 635 8,020, 346, 522 - 
RFC Mortgage Company, The...-..+seseseeeeeceeeeees 5,978,645 | 4, 986, 512 9,816, 510 259, 394, 336 - 
Bural Blectrification Administration...... peters ee 17,608,567 | - - | 367,959, 616 - 
War corporations 4/......s.c.cseeseseees alla 5,067,998 14,005,405 | 5,773,230,658 | 288,550,133 - 
Bota. cocccccccccccccccccscccccccecccccces cvcvecce $552, 646, 318 $205,401,689 | $9,371,371,706 | © $19,140,165, 225 $1,574, 57%, 550 
Allocations, redis- [ 
Carperetien or sang Teeygy"* [other cberamens cor | ittemss Sal,| oauttars | "arhnuane™ 
agencies (net) 
Central Bank for Cooperatives...+..+.ssse00s eeccee $ 44,772,496 - $ 961,235 |$ 3,542,693 $ 489,656,022 
Commodity Credit Corporation...+.-seccsssescseess ° - $ 152,814,235 42, 582, 585 4b, 827, 393 6, 069, 207, 705 
Disaster Loan Corporation....ssesssesssecesseces ee - 15, s42, 750 - 3,088 49,611, 307 
Bxport-Import Bank of Washington.......... eecesces - 70, 050, 000 2, 362, 329 593, 801 334,117,154 
Federal Deposit Insurance Corporation........+++++ 581, 540, 598 - - 3%, 588, 845 844, 608 , 880 
Federal Farm Mortgage Corporation.......-..- ecccce 606, 83%, 800 - 337, 308, 787 23, 714, 629 2,163,982, 405 
Federal home loan banks.....++++++++ coccccccccccce 156, 265, 826 - 26, 585, 885 518, 222 1, 202, 592,099 
Yederal National Mortgage Association..........- ee - - 20, 142, 356 251, 332 302, 524,196 
Vederal Public Housing Anthority........sccssccees 7,070, 000 - 10, 059, 404 23,480, 862 1, 321, 757,608 
Federal Savings and Loan I Corporation.... 13%, 921,99" - 3,035, 326 10,097,297 6/ 150, O48, 507 
Bome Owners' Loan Corporation. ......-scsceseessece 218, 762, 660 - 572,127,676 6,832, 309 6,196, 888, 485 
Reconstruction Finance Corporation 3/.....++.++e00 369, O41, 001 4, 577,898, 542 302, O41, 564 | 18,871, 847 13, 403, 321, 412 
RFC Mortgage Company, The........0eeeee00e Seeceee ° - - 8,809, 543 | 339, 585 289, 325,132 
Rural Electrification Administration....++.+eseses - - 18,815,231 | 371, 526 4ok, 754,939 
War corporations ¥/....sccrssecseerecsecsess ecceee 1,000, 000 150, 211, §l2 1,121,385 | 1,005,593, 47% 7,238, 770, 566 
Cail nnceccccenccaccconscecacqucsnssenasoqeccene es $2,120, 209, 375 $4, 966, 417,038 $1, 345,943,605 |$1,173,626, 903 $40, 450, 356, Bl2 
etc _- epeemomeeties Seats metas Soars See: See ures eee 
2/ Receipts from the repayment of mortgage loans appear under “Re- ration, Rubber Reserve Company, Smaller Var Plants Corporation, 
2/ Tacludne the retirensat of those sbligations which vere in ef J Tnclodee U. S: Ooveranent onde in the enount ef $60%,995,357 2 
fect refunded through sale of securities to the Treasury. follows:, Federal Deposit Insurance Corporation, $478, “ged 
JY/ Includes the Electric Home and Farm Authority which was trans- Federal Savings and Loan Insurance Corporation, $26,664, 
ferred for purposes of liquidation to the Reconstruction Finance Federal Public Housing Authority, $7,070,000; Federal hone lose 
Corporation by Executive order effective October 31, 1942. Danks, $127,168,259; Central Bank for Cooperatives, #5. 990,000 
SJ Comprises Cargoes, Incorporated, Defense Homes Corporation, De- 6/ Tncludes expenditures for contributions and subrogated shares 


fense Plant Corporation, Defense Supplies Corporation, 


or claims in insured financial institutions. 
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Summary of Internal Revenue Collections 1/ 
(In thousands of dollars) 
Income and profits taxes Employment taxes 
Social Security taxes 5/ 
Fiscal year Total Corporation | Miscel- Federal Federal Carriers! 
or month otai | Individual | income and | leneous a Saguvenes | Camsgtegunst | ietan Ast} 
2/ exzsees pro ‘ Contributions Tax Act of 1937 
profite 3/ | taxes 4/ Act (014 (Unemployment 
podheoecs insurance) 
2,672,239 819, 656 419, 509 397,516 2,632 - - - - 
3,281,792 | 1,105,788 Ft 572,115 6, 560 - - - - 
Ges | Rapsess | aout | .caedes | ite | age. 5 | a 
o>, +179, 1,091, 742 1,056,9 +178 5,745 207,339 58,119 28 
seks eye 2,629,016 | 1,286,312 1,299,918 G2) 786 742, 660 502,917 90, 267 149,076 
5, 162,395 2,185, 1,028,834 | 1,122,532 33.740 | 740,429 529,835 101,167 109,427 
5,322.7 2,129, 62,017 | 1,120,579 27,010 | 833,521 605, 350 106,123 122,048 
7,351,531 | 3,471,122 | 1,427,655 | 2,016,295 Bue 925, 687,327 100, 658 137,871 
13,029,912 | 8,006,880 | 3,262,600 | 4,667,459 622 /1,185, 895, 336 119,617 170, 409 
22,368,713 | 16,298,876 | 6,629,932 | 9,584,703 4,261 [1,498,705 1,131, 156, 008 211,151 
2,404,186 | 2,131,452 727,125 | 1,393,448 10,879 28, 383 3,358 1,145 23, 880 
Wc ccccesceccecsoces 607,44 221,585 62,873 156, 218 127,019 120, 882 5,536 601 
On 661, 3: 164,032 40, 52 120, 313 396 aa 177,262 140,967 5,993 30,322 
Ie vcccnressesce 2,459,874 | 2,122,989 670, 1,436,081 1 22,096 4, 562 808 16,726 
QAP ccccccceccceces 702,425 220, 386 26, 46s 186, 668 7.2 133,919 127,882 5,408 6 
Movember.......seeseee< 845, 855 18h, 27,058 155,032 2, 183.195 148,478 5,753 28, 
December. .....ssceceess 2,521, 1,999, 562,515 | 1,425,942 11,231 25,263 2,576 951 21,736 
1943-Jammary.......ssceeeees 797,227 296,097 73,410 217, 5,319 122, 626 91,229 30, 896 501 
Te ancacaqceasce 4~-de0RMe N33 738. 4 |... 24h, 689. 3,771 294.338 184,307 81,761 28,270 
Pbdéevccscunsacdenss 5,273, 4,868,220 | 1,974,909 2,872, 20,785 26,276 919 2,819 22,538 
BBB cecccccctecesceses 2.472.335 1.007. 999 681,617 325,154 826 | 120,034 107,038 5, 849 7,147 
| Rr oer a" 80 753,477 511,407 239,127 2,943 238,910 203,410 9, 047 26,453 
PEBB. ccccccccccccvesece 383, 4,026,494 | 1,813,546 2,205, 7,362 27, 747 2,593 1,186 23,968 
. i t ii a A.) + . 25 wy > i 
Miscellaneous internal revenue 
ac- = Agricultural 
ot Capital — Alcoholic Tobacco Stamp turers’ and —— adjustment 
Total stock gift beverage taxes taxes retailers’ taxes taxes 
tax taxes taxes excise 6/ 
taxes 
eee } . -1y481,160 -. |. ...80,168 113,136 -} 258,921--} 425,169 66,580 390, 036 147,156 371,423 
Pianséccacakensaeatedune 1,649, 782 91, 508 212,112 410,926 | 458,776 43,133 342,275 91,052 526, 222 
das tiasmaaanenincnseaie 2,004, 54 94, 943 378,840 505,243 | 500,786 68,990 379, 54O 76,172 62,323 
Mbbiascueddanesacnsootedh 2,188,735 137,499 209: SMS 593, g3 i 69,919 bg, 854 80,161 - 
Wc ccccccesceseonsecesces 2,272,158 139,3 16,874 567,670 »777 46,233 416,754 117, 501 - 
EO ks a natihaninie sheeted 2,236,821 127,203 360,715 7, 784 41,083 396, 891 143, 540 - 
eee peeneseeececesasacesece ye 132, 739 60,071 Fee 4 8,072 38,681 447,088 148,926 - 
Pies sbeeeenseseedonenacs 2,954, 553 166, 653 7,058 819,869 697,712 9, 057 617,373 206, 831 - 
Pie ccndencecceecescacense 3,837,670 281,900 432,540 | 1,048,165 780,792 1,702 852,069 400, 501 - 
Wie ccdccccessccccocceces 4,571,132 328,795 447,496 | 1,423,481 923,857 45,155 670,015 732,333 
i. cxntnibtemgiinntin 284, 352 264 25,321 86, 00% 71, 446 2,735 56, 369 42,212 - 
Di coctcveseuatseces Poe 228 45,582 113,986 74,077 2,817 61.933 160, 225 - 
Gn ccvcanesinewns O54 233 29,681 122,896 73,933 2,653 59.7 50,902 - 
September........s0++- 314, 789 589 27,919 111,280 77,21 2,681 55,996 39,176 - 
LTTE TLOe »120 266 33187 118, 62,532 3,167 66,042 42,017 - 
Wovember......0+ssee0 78,111 185, 445 954 O4, 452 78,607 3,399 47,137 e2 138 - 
re 497 143,020 30, 223 128,973 81,359 3,458 63,832 5,632 - 
194 3-Jemary.........eeees 378, 504 209 46,739 136,876 80, 565 3,776 68,427 aoe - 
PIN cesscteenscce 330, 805 a 28,61 128,299 68,247 opm ape ‘ - 
hedaneweguennadens 378,925 392 61, 68 120, 528 79, 5 419 7,1 5, 222 - 
A ROTI 344, 702 -2, 362 1/ .909 112,757 76, 68% 5,115 48,793 63,806 - 
Tscnketscbecenedens 372,593 AH 370 109,274 71,339 127 60, 309 79,982 - 
Ms acscecicenenccate 329,179 28,672 115,231 79,822 993 39,195 60,902 - 
Source: Reports of collections. limiting provisions of the Vinson Act, and the tax on unjust 


1/ Excludes collections for credit to certain trust accounts for 


territories end insular possessions, etc. (except for the fis- 


bY 


cal years 1929 through 1934, when they aggregated less than $1 


million a year). 


1940, 


. 


Includes victory tax collections. 
Excess profits tax imposed under the Second Revenue Act of 


as amended. 
we Be of the declared value excess profits tax, the profit 


g 


enrichment. 


Tor the period prior to September 1939 the data in the col- 
umns entitled Federal Insurance Contributions Act and Federal 
oyment Tax Act represent collections under Titles VIII 


Unempl 
and IX, respectively, of the Social Security Act. 


Includes tax collections under the Sugar Act of 1937 and un- 
der the dividends tax imposed by the Act of June 16, 1933. 


LV/ Includes correction of December 1942 collection. 
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COLLECTIONS OF INTERNAL REVENUE 


fiscal Yeors 1/929 to /943 



























































“Billions OSilions 
Total : 

32 32 

28 28 

24 24 

20 20 

16 : 16: 

12 '** 

> .* 

4 cy 

0 0 

me, : 7] Pence | : meuians 
7 L_Individual_ Income 7 14 Corporation Income a 
and Excess Profit * 

16 —— 16 13 13 
15 15 12 12 
\4 14 uN T 
1g 13 10 10 
12 12 9 % 
T —i 8 » 
10 7 7 
9 9 6 6 
8 — 48 5 * 























































































0 19] 
3 3 
Agricultural 
2+— Adjustment ——]} Employment 2 
' | il ! 
1 | a) af _is Ss eS” 
Estate and Gift : 2 2 
Manufacturers’ and 
0+ 7 =) = 37 J ai os 0 '+— Retailers’ Excise ct: 
$ 3 loo 0 
Alcohol H 929 ~SCS 33 35 37 «|«°99 ‘41 43 
$- —| 2 2 2 
Tobacco Other Miscellaneous 
' | ! internal Revenue ‘ i ! 
a a ee nm a ss eB ww BS a O° 


* includes miscellaneous profit taxes 











7% 


Detailed Analysis of Current Internal Revenue CollectionsY 


(In thousands of dollars) 








































































































































Fiscal year Fiscal year 
Sources of revenue June Sources of revenue June 
1943 1942 1943 1943 1gka 1943 
Income and profits taxes: Miscellaneous internal revenue (continued): 
Individual Stamp taxes: 
Cumrent.occcccscccccceces PPOTTTTETT TTT Ty 1, 800, 313 [3,108,005 [5,771,001 Bonds, issues of capital stocks, deeds 
DU cacudaes 66604043. in cdengueedeanenite 8,568) 154,795 | 172,916 of conveyance, etc. .....-.sccceceeeceee 2,162 22,876 21, 766 
Transfers of capital stock and sisilar 
Corporation 
OUTER. cecsscarccesseecercesscsscoccee | 969,695 92, 763.978 |%,236,95%]] _p, Smrawnnd Oabeereessrrreeerereee serves +) 2 ae ~ 
Se bincbesadianecdaeaetens ose 32,691 | 305,292 | 383,885 anon on emamindn....o,.. 2 111 
Whetery tame coccccccccccccccscccccecossoee 4, 667 - 686,015 | 
Sadness enatete tame 08 A Re het Total stamp taxes.......-...++6 esedeoee “ 4,993 41, 702 45,155 
of 1940 as amended)........ secccececsess | 1,203,238 [1,618,189 | 5,063, 864 Sieatiininiied duh datetiaes euntes tania rn 
Miscellaneous profits taxes: Lubricating oils........ OE As ER ets 2, 662 46, 432 43, 318 
Declared walut....csccscseresccsvevesers 7,127 51,237 82,012 QeBONSEc ic ccccdeccccccccccescccceceocscee 17.776 369, 587 268, 786 
Vinson Act. cccccccscceccccccccccvccacves 208 982 42 GAVGS GBD CURSGe 0c cccccccccsccceccccccce 1,053 56, S42 18, 280 
GAINED GANG eRRERc coc nconescccccssoceses 27 4, hoe 1,808 Ploor taxes on tires and tubes..... eiheae . 7,969 65 
datomobile trucks and buses............ ee &7 18, 361 4, 230 
Total income and profits taxes.......+..+- | 4,026,494 6,006, 880 h6,298, 876 Other sutomobiles and eetevendies. 2overe> 7% 77,172 1,424 
Parts and accessories for automodiles.. 1, 354 26, 088 20,478 
Blectrical energy....... . aN 2,670 49,978 4g, 705 
Electric, gas, and oil epplianece.. Wce0 273 17, 702 6,913 
Buployment taxes: Blectric light bulbs and tubes........... 345 3,102 3,657 
Social Security taxes: Blectric signs (repealed as of 11/1/42).. 2 7 614 
Federal Insurance Contributions Act Radio sets, phonographs, components, etc. 21 19,1 5,501 | 
(Old-age insurance).......seesse+seees 2,593) 895,336 | 1,131,546 Phonograph records.........-.e0-.006 aiuto 37 1,é17 | 
Federal Unemployment Tax Act (Unempley- Musical instruments...........cseeeees aia ug | 2, 325 | 1, 280 
ment insurance)...... 0060sdec0edeneeee 1,186] 119,617 156, 008 Mechanical refrigerators, air-conditioners, sit os | 
Por Pech auhaladwegercebeseeeccecus setae 15,2 5,966 | 
Total Social Security taxes........s.00- 3,779 |1,014,953 | 1,287, 554 Mg atadind ivdbscodooncteccthass gecie 605 5,227 9, 367 | 
Floor taxes on matches......... eovesecees - 1, 703 6 gs | 
. oan rita Business and store machines..........- nae a 6,972 862 
Carriers’ Taxing Act of 1937.....+seeseees | _23, 966 _170, 409. |\- =) Furs - retailers’ excise............05 ees en 19, Tus Wh, 273 | 
| Jewelry - retailers' exci naeed 5, 41, 501 88, 366 | 
Total employment taxes......+.sccecerseees 27. 747 1,496, 705 | DN a ticcevecases lubes 5u9 2,834 5,682 | 
=e SSS Ss} Optical eoutpment(repea! 1 uss 298 | 
|| Photographie apparatus 1,098; © 6,017} 11,168 | 
Rubber articles (repealed as of 11/1/l2). 11’ 21, 5M5| 1, 885 | 
Miscellaneous internal revenue: DOTS AS GOO oo ckoc cs cccccesscvcvedece i 200 | +, 487 | 4,068 | 
Capital stock tax......sccssssececeesceess 365} 281,900 328,795 Toilet preparations - retailers’ excise.. | 2,975) 18,922 72,677 H 
SSS Washing machines (repealed as of 11/1/42), | «| 16) x, 
SNE Gindcldnceccsedivedexnccssnenene 28,155] 340,323 | 424,532 Firearms, shells and cartridges...... uae 25 | 5,077 11h 
SSS SS Pistols and revolvers... .......... abuse | 1; el, 62 | 
CAFE Remecccccccccccccccccesccccccccsedccs 517} 92,217 32,965 Repealed taxes not listed above... ...... 7} 3,540 ug} | 
} H = : 
Alcoholic beverage taxes: Total manufacturers' and retailers’ | | 
Distilled spirits (imported, excise)... 9,999; 35.765 83,407 CM BAC dirceasacathcevartaeces | 39,195! 852,069! 679,015} 
Distilled spirits (domestic, excise).. 46,409] 538,485 698, 300 | == 
Distilled spirits rectification tem... 1, 365 17,225 18,8 Miscellaneous taxes: i <t 
Wines, cordiale, etc. (imported, ezaise) 89 332 Ths Bituminous Coal Act of 1937........ eeeees 398 5,479 5,026 
Wines, cordials, etc. (domestic, excise) 2,057| 23,654 32,920 Ee 4,812 68, 230 53,552 
Brandy used for fortifying sweet wines Telephone, telegraph, radic and cable, 
(repealed as of July 1, 1940).......4. . 1,250 6 leased wires, etc..........66. énancaes ae 6, 367 4g, 232 91,175 
Dealers in distilled spirits; rectifsers; Local telephone service........--eee08 sea 4, 870 26, 791 66,987 
manufacturers of stills (special taxes) 12s 7,578 7,008 Transportation of oil by pipe | spa 746 13,475 13,672 
Stamps for distilled —— intended Transportation of persons, seats, derths. 8,207 21,379 87,132 
LOT OXPOTE.....-ceccceeseeeces sccccves e 1 1 Transportation of property (effective 
Case stamp for Aistillea spirits DN Gnbnlekseedncqessceisee ‘ 13, 350 - 82,556 
bottled in bond.. ° 59 1,110 1,299 Use of motor vehicles (effective 2/ifhe). 6,125 72, 526 165, 289 
Container otanpe. bf 662} 11,197 10, 549 Use of boats (effective 2/1/42)........+5 61 2268 378 
Floor taxes......+. 2,881 41,911 111,539 Leases of safe-deposit boxes.........6.6- 421 3,663 Pe 
Fermented nalt liquors. escccccesscedcess ‘fo -SGN0) 35,20 455,635 Admissions to theaters, concerts, { 
Brewers; dealers in salt Liquors Gmbarets, OFC... sec cccccccevenssves cess 11,110 115,032 154, 451 
(special tames).....scscsseeeees @ceees ge 3, 498 3,238 Club dmes and initiation fees.........+5- 568 6, 792 6,520 
Bowling alleys, pool tables, etc......... 198 1,698 1,853 
Total alcoholic beverage taxes.....0++-- 115, 232 [2,048,165 | 1,423, 4e1 Coim operated devices. .....sceesesseee ee. 961 6, 485 10, 487 
;——_ _______}}_________4}___________ Adult ted and pr 4 er renovated 
butter, mixed flour 2/ and filled cheese ° on 59 
ineluding special taxes... 291 2, 2,621 
Narcotics, including marihuana and 
Tobacco taxes: special tames..... 2. ccecccceccescccces | 207 THs 788 
Cigars (large)........ssee0s cocetdocecee 2, 306 14,188 23,075 Coconut end ether vegetable aaneppegentan 101 7,161 1,939 
Cigars (small).......... eccccccccccccecs 10 104 97 Wational Firearms Act...........c..0008 ° u 20 20 
Cigarettes (large)....csesecescsceceeees uy 16 30 All other, facluding repealed taxes 
Cigarettes (amall)......scsccecccceveces Mad TOS. 998 == COO REWOSE GTB oc ccc cccccccsecccecs ee 105 190 158 
Snuff...... init dnedubboousebahiuee 7 i 7, 543 aR ae 
Tobacco (chewing and qnsiking).<.-.coccee 3,617 3219 47,849 Total misosllancous taxes........... er 60,902} 400,501 732, 333 
Cigarette papers and tubes.......+sese0- 159 1,472 
Leaf dealer penalties, etc...... cocdecce - 6 \ Total siscellensous internal reveme..... «+ | 329,179] 3,837,670) 4,571,132 
Cigarette and cigar floor taxes.......+. 25 5 8, 556 =——— 
Total tobmeco taxes......ssssesececee ees 79,821| 780,792 | .923,857]| Total internal revenue........... eocccccsecee [4,383,420 113,029, 912 )22, 368, 723 
————_———_—_——_— 
Source: Reports of collections. 2/ Tax imposed upon the mamfacture and sale of, and the occupational 
/ Excludes collections for credit to certain trust accounts for tax on, mixed flour repealed as of November 1, 1942 


teritories and insular posseseions, etc. © Less than $500. 




















GOLD AND SILVER STATISTICS 
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Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 






































ldabilities 
End of calendar Gold Gold Reserve Exchange 
Gold Certif- Geld in 
year or month Assets ieates }/ a s —) : 1 Fund 

6,236.6 5,274.0 156.0 1,600.0 1,008.6 
eo 1,679.5 156.0 1,800.0 487.% 
11.297. 8,99. 156.0 1,600.0 a 

12,760.0 9,212.3 156.0 1,800.0 1B. 
Toa 11,872.8 156.0 1,800.0 4 
17, 643.4 15,278.6 156.0 1,800.0 408.9 
298s 296 0 1,600.0 mg 

22,736.1 20, 564.8 156.0 1,800.0 % 
2214363 20,611.9 156.0 1,800.0 isnt 
22,736.7 20, 625.5 156.0 1,800.0 155.2 

22,744. 20, 605.6 156.0 1,800.0 162. 
22,7 3 3 eee: 13-8 1,800.0 165.4 
22,194 20, 634.8 156.0 1,800.0 163.6 
22, 740.1 20, 628.2 156.0 1,800.0 155.9 
7, 20, 631.2 156.0 1,800.0 156.2 
22,726.3 20,611.9 156.0 1,800.0 158.4 
22,683.0 ao 5 156.0 1,800.0 148.5 
22, 643.8 3.7 156.0 1,800.0 154.3 
22,575.17 "670.8 156.0 1,800.0 148.9 
22,472.7 papi 156.0 1,800.0 156.2 

22, 426.4 20, 318.1 156.0 1,800.0 oy 
22, 387.5 20, 281.6 156.0 1,800.0 a 
Source: Daily Treasury Statements. Gold Certificate Fund - Board of Governors, Federal Reserve 

> ot Systen, and (bd) the Redemption Fund - Federal Reserve notes 
VY 1) gold certificates held by the Reserve against United States notes and Treasury notes of 1890. 


i 
cf 
ef 


eral pe goed Banks; and (2) gold certificate Bzcludes gold in active portion of Exchange Stabilisation Fund. j 


Monetary Stocks of Gold and Silver 
(Im millions of dollars) 








Ratio of 
Gold Silver 
Bn4 of fiscal silver te gold 
($35 ($1.29+ 
year or month fies tiees? a cad BX in 

7,856.2 2 10.3 
1.2 tesa 13.8 
10,608.% 2,249.5 17.5 
12,718.3 2,542.1 17.2 
12, 963.0 3,066.4 19.1 
16,110.1 3,605.2 18.3 
19,963.2 2:393-6 16.5 
22, 2 , 7 15.5 
22,736.7 4, 306.3 15.9 
22,387-5 4,297.7 16.2 
22, 736.7 4,306.3 15.9 
22, 744.3 4,313.5 15.9 
Pee 4,317.2 15.9 
22,75 .4 4,320.2 15.9 
22, 740.2 ¥e329-] 15.9 
aa: 4,319. 15.9 
22, 726.3 4,317.6 15.9 
22,683.0 &, 514.6 16.0 
22,643.8 4, 312.0 16.0 
22,575-7 4,306.6 16.0 
22,472.7 4, 303.9 16.1 
22, 426.8 4,298.9 16.1 
22, 387.5 4,297.7 16.1 























Source: Daily Treasury Statement and Circulation Statement of the 
United States Money. 
p Preliminary. 


Increment Resulting from the Reduction in the Weight of the Gold Dollar, June 30, 1943 











Allocations of Charges against Unexpended balance of 

increment increment allocated increment 
Buchange Stabilisation Pund.............cccescccccceceucs biethiehbones $2,000, 000, 000.00 $2,000, 000, 000.00 - 
Payments to Federal Reserve Benks for industrial loans...... aren dseces 139,299, 556.99 27, 546, 310.97 $111, 753,246.02 
Re GI GINO 600 van ocncscsotecensiessncicadcbdcdcedics 23,862, 750.78 - 23,862, 750.78 
Melting losses on gold ooin............. Gusseses bsbceeees wéekoncteadive 2,175,121.93 1,846,976.25 328,145.68 
Retirement of National Bank notes... .........cccccccccccccccceeecceces O45, 387,965.45 O45, 387,965.45 - 
Unassigned POORER HEHEHE HEHEHE EEE EH EEE EEE EEE EEE SHOES EEE EEES 7. 766, 530.30 ° 7, 766, 530.30 

gbebhdanhindsdshdasssenheneoennedbbeimbabenedtbandeece $2,818,491,925.45 $2, 67%, 781, 252.67 $143, 710, 672.78 
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Components of Silver Monetary Stock 


(In millions of dollars) 

































































[ 
Las Silver = in Treasury Cites epetic a 
Ind of calendar Securing silver In General Fund Tvenewy at $1.29 
year or month nartificates 1/ per ounce 
Subsidiary | Bullion for | Bullion Silver Subsidiary 
Silver bullien | Silver dollars coin 2/ | recoinage 2/ | at cost |dollars 1/ | coin 2/ 

1934... 211.6 508.4 4.2 8.8 89.3 35.2 305.3 1,279.7 
1953- eee 576.9 508.7 4,2 & 262.7 4 323.5 1,970.1 
1936.. 775.9 05.7 5.7 3 7.7 1.3 so-4 2,402.3 
Wacccccccsccccccesscsocece 938.€ 503.7 5.4 ° ° 4 9 2,806.5 
We csccccoccoccesccscceecoccs 1,137.6 ad 3.5 2 23 3 ol 372.8 3,346.8 
Mis cdnscicotsaccsasatscsneas 1,298.2 99.0 5.3 ° 16.0 48,1 a} 790.2 
Wado ncdsccsccctsccesesenace 1o9aeed 494.6 2.3 ° 74 5 oh »060.0 
Sia ssecescdsereas Sedshsheah 1,476.1 484.1 3.5 3 2.3 3.0 493.5 4,264.8 
Webcast sccenssecstctescsesvids 1,516.2 466.3 902 * 628.2 78.8 587.3 4,317.6 
Das 5 cidiniacnsesinichine 1,505.8 478.7 13.0 ° | 660.3 68.3 516.8 4, 306.3 

DAFeccccrcccserececse soe 1,509.5 477.0 15.1 ° 657.2 10.1 524.3 4,313.5 

MUZUEE se occccceccesesceccecs Leaioes 475.5 1 5 ss oe. nb oat 4,317.2 

September..csesccccsccccce ' 1,513. 473.3 14.2 ° i 72 7307 i ol \, <2 

October... 1,515.0 471.8 13.5 ° 640.0 15-3 | 561.8 4,319.7 

November 1,515.8 a 10.5 . 634.2 Tel | 575.7 4, 319.6 

December. 1,516.2 3 9.2 ° 628.2 78.8 587.3 4,317.6 
WOE io ccntcenténscoece ea ae ys * ot 79.4 588.5 eos 

Bek ¥000cccacsesense 1,516.3 . s * 13.9 80.2 590.0 312.0 

Sbrebentseds SARL 1,516.8 465.5 35.9 . Gob. £1.68 596.0 4, 306.8 

Ce danabaninad eee 1,517.9 463.6 9 ° 600.0 83.0 604.7 4, 303.9 

Si cesnvesscsdeanaens “a 1,518.8 458.7 1.2 ° 593.6 3 612.7 4,298.9 © 

RON Mixacckacesomas gaan 1,519.7 453.4 37.7 2 52.1 85 622.2 4,297.7 - 
Source: Daily Treasury Statement and Circulation Statement of United * Less than $50,000. 

States Money. 1/ Valued at $1.29+ per ounce. 
p Preliminary. 2/ Valued at $1.38+ per ounce. 


















































Silver of Specified Classifications Acquired by Mints and Assay Offices 
‘Tm million ef ounces or dollars) 
ieneeaae inte Newly mined domestic 1/ Nationalised 2/ Foreign 3/ Total 
or month - Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
Wccncactcasscasessckssces 21.8 14.1 110.6 55.3 172.5 86.5 304.9 1:3 
Siinetenssevatinabnalisess #0 27.3 2.0 1.0 wou. 38.2 534.3 5 
NMR a UE Ca al M73 4 02 271.9 150.2 333.4 197.8 
WTecscsccessccces éatabens as p-8 e - - . 241.5 108.7 312.2 163.3 
Slhcpedekseianiieddmmunae 6 22 - - 355.4 156.9 7.1 199-1 
Eaeryerserevecsencattabesets 60.7 40.1 - - 282.8 120.5 343.3 160.€ 
1 PCS HEHE H HSE SESE SESE EHOOD 36.2 48.5 = = 139.8 50.9 208.0 99.4 
WHR cccscocccccccccsdeccsoss 10.5 50.1 gS = 72.6 27-1 143.1 TT.2 
WBicccidecccesessssaccnseaes 47.9 34.0 - : 14.3 6.0 62.1 40.0 
BRB DPaiihc 00.0 600866e8060sc00 4,0 2.8 ~ - - - 4.0 2.8 
PBFocccccecscosecccoess 5.5 3.9 - - - - ae 3.9 
sameatigesesésboues 2.9 2.1 ~ - ~ - 2.9 2.1 
September...scecsccsecce 2.5 1.8 * ba baad e 2.5 1.8 
October. cccccccacsecccsces 2.0 1.4 - - - - 2.0 1.4 
Hovember...cccccsccseces 1.2 x4 - - - - 1.2 9 
i DeCember......scccccceve 5 é - - - < 5 ol 
LDU F—January..ecccccsccccccce el el ~ é - - - ” el 
Tedruary.+cccccecccesses ol el - ~ - - el el 
Mitac ccecesccscccsesce 6 5 - - - - 6 5 
1.6 1.1 - - - - 1.6 1.1 
1.3 9 - - - - 1.3 “29 
Mivcvcecseposeséeescic 12 8 - | - - - 1.2 8 
1/ Acquired at 64.64+ cents per fine ounce until April 9, 1935; 2/ Acquired at 50.01 cente per fine ounce. Executive Proclama- 
at 71.11* cents per fine ounce from that date until April 23, tion of August 9, 1934, repealed April 28, 1938. 
19335 at 77.57* cents from April 23, 1935 to December 31, 1937; 3/ Acquired at various prices averaging approximately 51 cents 
at 64.64 cents per fine ounce from December 31, 1937 to July 1, per ounce. 
1939; snd at 71.11+ cents since July 1, 1939. 
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Seigniorage on Silver 


(Cumilative from Jamary 1, 1934 - In millions of dollars) 

































































Sources of seigniorage on silver bullion revalued }/ Potential 
Bad of calendar pope caites beliion 
. - onali by 
year or month end minor | (incl. stiver | eviy-mined | oviy-einea | “inter ies” | “**ittver | scigaicrage| st cost in 
coins wallion hela | Stiver (Proc. or cone of June 19,| (Proc. of | on silver 
June 14, 193%)| 2¢- 21, 1933)/ July 6, 19399 1934 Aug. 9, 1934)| revalued 2/ 
, 4.5 48.7 4 - 51.1 28.5 128.7 132.6 
18.5 48.7 16.8 - 226.2 34.5 = 27.9 
46.1 48.7 36.0 - 302.7 7 x 3-2 
63.7 48.7 58.0 7 oat 34.7 508.1 ¥ 
69.5 48.7 74.9 - 57.7 34.7 616.0 758.8 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 4.7 73.4 1,055.8 
182.1 48.7 87.6 48.3 560.4 h.7 799.7 1,089.0 
245.7 48.7 87.6 63.6 584.3 34.7 618.9 1,048.2 
209.2 48.7 87.6 58.9 584.3 4.7 614.2 1,095.5 
213.0 48.7 87.6 60.6 584.3 34.7 15.9 1,090.0 
218.5 48.7 87.6 61.6 584.3 34.7 616.9 1,085.5 
225.8 48.7 87.6 62.4 584.3 4.7 617.7 1,062.5 
233.4 48.7 87.6 63.1 584.3 4.7 618.4 1,068.5 
Hovember........ e60ccnese 29-5 48.7 87.6 63.4 584.5 34.7 618.7 1,060.0 
Ba ccsndddcscessces 5.7 48.7 87.6 63.6 564.3 34.7 818.9 1,048.2 
251.0 48.7 87.6 63.6 564.5 34.7 618.9 1,029.7 
5 48.7 87.6 63.6 584.3 34.7 618.9 1,048.4 3/ 
9 48.7 87.6 63.9 54.3 34.7 819.2 1,038.9 
271.9 48.7 87.6 64.4 584.3 34.7 819.7 1,036.6 
277.5 48.7 87.6 4.8 584.3 34.7 820.1 1,029.5 
280.1 48.7 87.6 65.2 584.3 4.7 620.5 1,029.5 
Basis: Daily Treasury Statements. 2/ The figures in this colum are not cumulative; as the amount of 
2/ These items represent the difference between the cost value and Bullion held changes, the potential seigniorage thereon changes. 
the value of silver bullion revalued and held to se- y Increase due principally to cumlative adjustment in computing 
cure silver certificates. average cost per ounce. 


Silver Production, by Leading Countries 


(In thousands of fine ounces) 















































































through 
for all later figures. 
r Revised 


: American countries All other countries 1/ 
2 . for United | Canada | 1. , Sorel e Jepen | British | Other | o. 
world States 2/ - Other ™ Burope | Oceania y India 4/| Asia - 
TOE, cscngssacqnces 169,159 22,821 | 16,395 | 66,101 | 6,761 | 10,819 | 44,262 | 14,769 | 11,553 6,680 6,080 | 1,103 | 4,076 
Peccscksaceesebeed 190, 398 genet 17,565 | 74,245 | 10,381 | 10,091 | 45,730 | 14,891 | 11,257 1.863 5,818 | 1,179 4, 722 
1935  seedeoeseos cose) Gy 5,623 a1. 15. 589 17,433 | 12,788 | 51,538 | 17,1! 12,434 9,7 5,850 | 1,219 §:130 
Ps h éuciccencoeenees zfs ae Sn om 19.90 a. ae ge 19.7 ty ore ge tt ke 
Tl cot cascancend 1765 61,689 25, 826 81,019 Sue 15,869 | 64, 22,747 | 15.083 | 13.115 | 5,987 | 2.48 | 5.636 
32 1: See sees | 265,262 63,872 +538 | 75,871 | 18,802 17.437 os ba 21,20 | 15.417 | 14,015 5,943 | 2,670 | 5,41% 
, See evesese 684% 67,013 | 23,816 | 82,6 19,000 | 16,925 4 
WAL. ceccceccecccces 553 »128 | 20,340 | 78, 17,000 | 18,262 | 61,462 
1942, ° enecd 5 486 | 19,762 5/ | 15,950 5/ 5/ 
IQb2May...ceeeees e 4, 1,626 1, 
BOP cv ccceeves 5/ ,O88 | 1,966 5/| 1,400 5/ 3 
August .......++ 5 -412 | 1,505 5/| 2,350 
September...... 5/ 4,561 | 1,758 5 1150 zy 
October..... eee 3,819 1,870 1, 
on “| oO RSS 1B ¥ te | & 3 
Decenber...... ‘ y 3.673 | 1, 1,500 5 
1943-—January..... ee R 1,606 1,1 
February....... z Site 1,623 rf 1, 0 z 
March..... esece 5/ 636 | 1,771 1, 
rn eee 5/ || 3.579r| 1,67 5/| 1,200 5 i 
May. .scseee besa 5/ 3,013 5/ 5 5/ 5 5/ 
Source: Anmal Reports of the Director of the Mint for anmual figures Includes Newfoundland. 


1939; releases of American Bureau of Metal Statistics 


y Breakdown by countries not available after 1939. 


Includes Chosen and Taiwan. 











OTHER TREASURY STATISTICS 
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Balance Sheet of the Exchange Stablization Fund 


As of June 30, 1942 and March 31, 1943 
























































may be found in the “Annual Report of the Secretary ef the 
Treasury for 1940". Quarterly balance sheets commencing 


December 31, 1938 may be found in previous issues of the $19,379 015.65. 
Consisted of 200,739,726.03 yuan as of March 31, 1943. 


"Treasury Bulletin". 


Jane 3, 1942 March 31, 1943 
Assets 
Cash: 
Treasurer of the United States, geld........-...s00 $1,800,000 000.00 $1,600 ,000,000.00 
Treasurer af the United States, checking account..... 1,581, 258.70 151 531,135.36 
Federal Reserve Bank of New York, special account.... 177,906 ,.989.03 -882, 264.09 
Disbursing officers’ balances and advance accounts... 10,965.48 5,992.13 
Potal cagh....c.ssccceccsceceeeces Scegsecececesoosecs #1..979,501,213.22 $1,994, 419,411.58 
Gold purchased from Union of Soviet Socialist Republics 
(agreement October 10, 1941 and January 3, 1942) 1/.. 14, 358,449.00 - 
Special ite of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account Bo. 1, gold (Schedule 1)....... eoee 7,936 ,085.87 14,162,611.12 
Due from foreign banks (foreign exchange): 
GeRd SUENSs occ ccccccccccccceccccososcscoccesoeses ee $ 232,629.79 $ 836,263.01 
Premch 2ranes....ccccccccccccccccccccccccecccseceeee ° 17.88 17.88 
Sota poscccesocccccceceseseecestoocceceseccceseecss ° . zea-e8 ‘ ge 
BB cc ccccccccccccccccccccccccccccecscececoecces ° ° ° A 
Comtral Bank of Chima.........sescceecsecceecsoepers ° 19,121 °905.36 2/ er 8 y 
Foreign depositories.......sscccecsecesscececs seccece - ,640.19 
Total due from foreign danks........+-sseeeceesees eee 19,358 ,058.12 11,143,392.49 
Investments in United States Government securities 
GERIIRS Divcicccscccedceccoscccnsteccccedseosoccces ° 10,448 723.13 10,448, 723.13 
Accrued interest receivable (Schedule 2).......-...++++ 9,730.73 69,141.70 
Other accounts (deferred charges)...... Sesaceseesese ese 984.77 181.57 
Commodity sales contracts (deferred charges)..........: 2,636.00 2,636.00 
Cy Sana vb nko cecvebecccesceccsosdctodsceconses os $2,032 615 840.43 $2,030 ,266,097. 
Liabilities and Capital 
Accounts payable: 
Victory tax withheld from salaries ef a 
Conscvccesooccesesocosnseccesse ~ $ 2,050.76 
en af pay-roll allotment account, “Taltea Staton 
Bocccccccccccococcdoocece coece 5 376.89 621.29 
— payable..... eee ee 218.91 16 
Due to foreign banks.. eee - 113,404.88 
Due te Union of Soviet Socialist Reyealie agreement 
October 10, 1941 and January 3, 1942)........0.s00 2, Ani 76. a = 
Miescel laneous.......... eccccccccccese PTeTTITT TTT Tt ttt 1, ____ 255 
Total accounts payable. ....6.sssccccccccececscsecsces $ 2,473,512.5% + 119,677.63 
Capital acCount.....ccccsccccccccercccssecesesscesssess 2,000 ,000 ,000.00 2,000 ,000 ,000.00 
Marnings less administrative expenses (Schedules 3 and 4) 29,142,027.89 30,146 ,419.96 
Total liabilities and capital.......... oeecececcccesece $2,031,615, 840.43 $2,030,266 ,097.59_ 
Back Figures: Annual balance sheets for the years 1934 through 1940 1/ Consisted of 941 ,053.554 ounces on June 30, 1942. 


Consisted of secured deposits amounting to 65,032,05%.79 yuan 
as of June 30, 1942. Gold held as collateral amounted to 


Schedules for Balance Sheet of the Exchange Stabilization Fund 























Schedule 1 
Lecation of gold held by and fer account of the Exchange Stabilisation Fund 1/ 
June 30, 1942 March 31, 1943 
Locatien 
Ounces Dollars Ounces Dollars 
Federal Reserve Bank of Wow York..........e+seeeeeee 3.939.543 $ 137,.6e%.01 91 603.752 $ 3,213,131. 3% 
U. 8S. Assay Office, Hew York..........++ esnbeucddes ° 222 ,604.612 7,798,161 .46 313,413. 706 10,969,479. 78 
DE i cnnervnwiiakenssniedsencceonédabdnceseonsant ‘ 226, 74s.155 $7,936 ,045.47 405,217.458 $is,182,611.12 

















1/ Excludes gold held by Treasurer of the United States and gold pur- 


chased from Union of Soviet Socialist Republics. 
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Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued) 
Schedule 2 


United States Government securities held by the Exchange Stabilisation Fund 














Jane 30, 1942 March i, 1943 
lemme Face Average Accrued Face Accrued 
value Cost price interest value Cost price | interest 
2-1/46 Treasury donds, 1951-53. . |$10,000,000 | $10,000,000.00 | 100.0000 $9,221.31 | $10,000,000/ $10,000,000.00 | 100.0000/| $65,521.98 


9, 640.63 
399,082.50 


2-3/4$ Treasury bonds, 1956-63.. 
2-3/4% Treasury bends, 1960-65.. 


50,000 
42 ,000 


99.2813 
99.2743 


56.35 
453.07 


50,000 
402,000 


49, 640. 63 
399,082.50 


99.2815 


99.2783 3.219.32 

















Tetel United States Government 
securi 


CLOG cccccccccsccscscsece $20,452,000 $10,448, 723.13 


99,730.73 








#10, 452,000 


$210, HHS, 723.13 








969,142.70 





Schedule 3 


Rarnings of the Rxchange Stabilisation Fund 





Jemvary 31, 193% through 


Jamvary 31, 1934 through 








Source Tene 30, 1942 March 31, 1943 
Profite on British sterling transactions.......sssesseccccecccccesces esencpecen $ 310,636.09 $ 310,636.09 
Profits on French franc transactions.......csscccecesccccccccsccsccecesceescees 351537299 351,537.99 


Prefits on gold bullion (including prefite from handling charges on geld)...... 


Profits on silver transactions. ..cccccsscscccccsccsesssccccscceseesessesseseee . 
Profits on sale ef silver bullien to Treasury (uationalised)........ Pecececcece 
Profits on investments....cccscccsssesses PPITTTTTTITTITITITTTTiT TTT 
Iaterest on investments....-ccccccocccsces PPOTTTITITI TIT TriTTeT TTT 
Miscellaneous profits.sccccccccccccccccccccccscesessccccccssececes PPTTTTTTy eves 
Interest earned on foreign dalances.....ssssesssccesseccccccceccseseescesevees ° 
Tatorest earned on Chinese yuaBecsccccssccscccssesersecccerceccceeseeseeeeeees ° 


Tetal @OPRINZS eo oc ccccccccccescccccesceccsesessccecsees Seer er eseeeeereesereseee 





19, 948 , 590.50 
105,371.27 
3.473,362.29 
1,019, 326.18 
3, 711,009.14 
473.7% 
123,888.59 

1, 861,337.32 


$30, 885, 535-11 





20,660,424.77 
105,371.27 
3.473, 362.29 
1,019, 326.18 
3, 889,135.12 
487.56 

123, 888.59 
1,966,686.93 


$32,100, 858.78 





Schedule 4 


Administrative expenses ef the Exchange Stabilisation Fund 





Classification 


Jamary 31, 193% through 
Jens 30, 1942 


Jemuary 31, 193% through 
March 31, 1943 











Balaries.sccccccccsecccessessccccscesescscccecsessesscsesvsceceees soeee 
TrAVOlecccccccccccccccsccccevescccecsesseseesesssesseessocscseees veces 
Bubslstencs...cccccccsccccccccsevecccccssesesseceessssescccceees eevcces 
Telephone and telegraph...cccscccsevcsessccscessscscsecsescceees eccccce 
Stationery, Str. ccccccsccccecccecccssescceeeeresesessrcccesccessceses ‘| 
MLL OBROT. cc ccccccccccccccccccscccvereceseesesesessessccssevcccees cores 





Tetal administrative SEPODSOSs ccccccceroccseesesesssscevessoecereeee 


$1,152,157.20 
61. 553-90 
"5,910.27 
335.665.52 
17, 765220 
131,455.23 





#1, 743,507.22 


$1, 328,950.25 
66, 655.89 
53,575.96 

351,662.58 
18,520.57 
135,053.57 


$1,954, 438.82 




















Net Capital Movement to the United States, 1005 through April 1043 
[Te thousands of dollars. Set capital cutfiew (-)] 





Bet capital 
movement 


Analysis of net capital eovencent 





Movement in 
short-ters 
Denking funds 


Movement in 


brokerage 
dalance: 


Movement in 

transactions 
in domestic 
soourities 








1936)....cscseescese 


eeeeeeeres 


1,412,486 
1,195,922 
601,915 
415, 256 
1,195,635 


706, 380 
696,925 
60s, 32 
317.283 


90s, 629 
397, ee 
255. 9 
331, 266 


326, 660 
600, 693 
ah, 626 

57,196 
85, 427 


285, 062 
261,955 
46, 599 
19, 520 








6,212,275 


227,185 
103,821 
1,681 


47, 282 
57.345 
55.018 


39.788 
66,905 
73.376 


72,750 
107,175 
132,152 


65, 206 


692, 890 




















Note: The weekly series of capital movenent data 
1942 has been superseded by a revised monthly 
mencing with July 1, 1942. Jor an explanation 

















